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Nvidia hits
$1 trillion
market cap

<
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CNBC - Nvidia hit a $1
trillion market cap at the
open Tuesday, joining
a small club of mostly
technology companies.
Nvidia’s shares have to
hold above $404.86 to
maintain that distinction
throughout the day.

The stock rose nearly 6%
in late morning trading,
hitting a fresh 52-week
high.

The chipmaker’s shares
rocketed last week after it
posted quarterly earnings
with top- and bottom-line
numbers that significantly
beat consensus estimates.

ECB warns
of hit to top
European
banks

REUTERS - The euro

zone’s top banks may take
a hit if their financial cli-
ents, such as funds, insur-
ers and clearing houses,
withdrew their deposits
or otherwise ran into
trouble, the European
Central Bank warned on
Tuesday.

The ECB study looked into
the risk of spillovers from
so-called shadow banks -
such as funds and other
financial companies that
provide funding in one
form or another - to tra-
ditional lenders, and vice
versa.

US-UK trade
deal off
the table

REUTERS
FT - UK Prime Minister
Rishi Sunak will fly to
Washington next week for
a meeting with US pres-
ident Joe Biden — but
there will be no attempt
to forge a bilateral trade
deal.

Downing Street on Tues-
day announced the vis-
it, saying it would be a
chance for the two coun-
tries to enhance their
“co-operation and co-or-
dination” on issues includ-
ing securing supply chains
and transitioning to zero
carbon.

Iran plays a signilicant role in CICA:

Secretary general
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Iran has played a significant
role in the Conference on
Interaction and Confidence
Building Measures in Asia
(cica) from the beginning,
said CICA Secretary General
Kairat Sarybay in Tehran.
Talking to Iran Daily on
Tuesday, Sarybay added
that Iran has been an im-
portant part of CICA pro-
cesses for 30 years, and
with its very constructive
engagement, the country
contributes a lot to multi-
lateral development.
Pointing to the priorities of
Kazakhstan as the chairman

of CICA, the Kazakh official
said, “We had a very pro-
ductive summit in Astana
in October 2022. First and
foremost, leaders decided to
transform CICA into the new
level of cooperation. This is
not about establishing a new
organization; we're talking
about how we can improve
the level of interaction and
cooperation within CICA by
improving some modalities
and some legislation.”

Another important decision
of the CICA summit was the
cooperation of member
states in countering terror-
ism, Sarybay noted, adding
that the third very bold and
unique decision was that
our leaders delivered the
statement on cooperation
in the security of ICT.

“Today, digital solutions are

an integral part of our daily
lives, but we should ensure
the security of these ICTs,
and that was agreed upon
by CICA leaders,” he said.
“Last but not least, we
agreed on the establish-
ment of the CICA Fund,
which can be a great help
in operationalizing the ef-
forts of all member states,
in funding the building
measures, and in arranging
speedy responses to natural
disasters in states that are
in great need.”

The bulk emphasis of the
2022 summit was on sus-
tainable connectivity, Sary-
bay said, noting that, today,
a connected Asia will serve
the global good, will serve
not only economic devel-
opment in Asia, but also
serve global development,

because Asia is the most
populous continent and
geographically huge.
“Member states put for-
ward some new ideas like
establishing a partnership
network of leading univer-
sities,” the official said.

In the near future, we will
see bold interaction of all
member states in envi-
ronmental protection, for
which Kazakh President
Kassym-Jomart Tokayev
initiated the conference on
the environment.

“We are now living in an
age of transformation of the
global financial system. We
have to discuss new ways of
financial calculations in or-
der to boost international
trade and economic devel-
opment in the world,” he
concluded.

Iran can greately ...
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There are many factors
affecting oil prices. In
OPEC, we
Page1 > don’t tar-
get a certain price level.
All our measures and
decisions are made in
order to have a good bal-
ance between global oil
demand and supply, he
added.
“To start, we look at the
macroeconomic indica-
tors, globally, and as you
know, we are still recov-
ering from COVID-19,
which has severely affect-
ed the market for the past
three years.”
Indeed, it’s still a dynam-
ic situation, and this year,
2023, we forecast that
global oil demand will
surpass pre-COVID lev-
els, reaching almost 102
mb/d, the OPEC head
said, adding, “I am sure

there will be good work
together to ensure that
the market will remain
balanced, as OPEC has
continued to do over the
past many years.”

OPEC believes in inter-
national cooperation,
dialogue, not only with
producers, as we are also
actively involved in dia-
logue with many of the
key consumers around
the world, such as the Eu-
ropean Union, China, and
India, he said.

“We are working on devel-
oping more with key con-
sumers around the world
such as Japan, South Ko-
rea and others. So, OPEC
is all about dialogue. Our
door is open. Collabora-
tion is the way to go for-
ward whether it is in en-
ergy or other aspects,” Al
Ghais concluded.

Iran’s two-month exports
top $7.5b: IRICA

Iranian non-oil exports
reached $7.513 billion in
the two months to April
20, said the head of the
Islamic Republic of Iran
Customs Administra-
tion (1IRI1CA), adding that
shipments had risen by
12.26% in volume terms
over the same period.
Mohammad Rezavanifar
said Iran had exported
some $592 million worth
of liquefied propane and
some $538 million worth
of liquefied petroleum gas
(LPG) in March-April.

He said the two products,
along with liquefied bu-
tane, methanol and bitu-
men, had accounted for
more than 30% of Iran’s
non-oil exports over the
period.

China was the largest cus-
tomer of Iranian goods in
March-April with some
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$2.418 billion worth of
purchases, followed by
Iraq at $1.228 billion and
Turkey at $835 million,
said the IRICA chief, add-
ing that exports to the
United Arab Emirates and
India reached $749 mil-
lion and $331 million, re-
spectively, over the same
period.

Rezavanifar said that
Iran’s imports in the two
months to late April had
reached $7.941 billion,
down 4.79% year on
year, adding that animal
feed corn had accounted
for $536 million worth of
imports into Iran over the
period.

He said cargo transport-
ed via Iran in March-April
reached 2.326 million
metric tons, down 5.38%
compared to same period
last year.
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Iran to sign contract on Turkmen gas imports soon: Minister

< Economy Desk >

Tehran will sign a contract
with Ashgabat to purchase
natural gas; according to
the contract the daily im-
port of 10 million cubic
meters of gas from Turk-
menistan will begin this
month, said Iranian Oil
Minister Javad Owji on
Tuesday.

Speaking on the side-
lines of a meeting with
Chairman of the People’s
Council of the National

Assembly of Turkmen-
istan Gurbanguly Ber-
dimuhamedov, Owji said
that with the beginning
of the current administra-
tion, the gas swap volume
has been doubled, ISNA
reported.

Meanwhile, the Iranian
energy minister said on
the same day that the
current 500-megawatt
capacity of electricity
swap between Iran and
Turkmenistan will double
to 1,000 MW after the in-

auguration of a new trans-
mission line.

Ali Akbar Mehrabian
made the remarks in a
meeting with a visiting
delegation from Turkmen-
istan, which accompany-
ing Berdimuhamedov on
his Tehran visit.

“Good negotiations took
place between Iran and
Turkmenistan within the
framework of the visit of
the top Turkmen official in
the field of water and elec-
tricity,” Mehrabian noted.



