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Iran-Uzbekistan annual trade  
to hit $1b

NEWS IN BRIEF 

Two-month 
aluminum 
production 
tops 112k tons

IRNA – Four Iranian com-
panies produced 112,767 
tons of aluminum ingots 
in the first two months of 
the current Iranian year 
(started on March 21, 2023).
The corresponding figure 
for preceding year which 
was 114,850 tons shows 
a near two percent de-
crease, according to a Sat-
urday report by Iranian 
Mine and Mining Indus-
tries Development and 
Renovation Organization 
(IMIDRO).

Economy Desk

Iran and Uzbekistan are 
planning to increase their 
bilateral trade to $1 billion 
per annum, according to a 
report by IRNA.
Iran’s Minister of Industry, 
Mine and Trade Abbas Alia-
badi discussed boosting eco-
nomic ties with his Uzbek 
counterpart Laziz Kudratov 
on Saturday ahead of the 
visit of the president of Uz-
bekistan to Tehran.
Heading a high-ranking po-
litico-economic delegation, 
President Shavkat Mirziyo-
yev of Uzbekistan will visit 
Iran today.
Mirziyoyev is to hold talks 
with his Iranian counterpart 
Ebrahim Raeisi, and co-chair 
a high-ranking delegations 
meeting.
The two sides are also to 
sign cooperation documents 
and attend a joint press con-

ference.
Speaking at the meeting of 
the Iran-Uzbekistan Joint 
Economic Cooperation Com-
mission on Saturday, Aliaba-
di announced that talks are 
underway between Iran and 
Uzbekistan on a preferential 
trade agreement (PTA), de-
tails of which will be final-
ized in the coming weeks.
He said a list of items has 
been provided within the 
framework of the PTA, and 
officials of the two countries 
are going to agree on the 
provision of the agreement.
The industry minister also 
said documents on the de-
velopment of bilateral trade 
ties will be signed in the 
presence of the presidents 
of the two countries.
In the field of customs co-
operation, infrastructural 
rules should be provided, so 
that the two countries would 
establish more joint trade ac-

tivities, Aliabadi emphasized.
Accelerating the provision 
of these infrastructures can 
help promote bilateral trade 
between Iran and Uzbeki-
stan, he concluded.
In the 15th Iran-Uzbekistan 
Joint Economic Cooperation 

Commission, which was 
held recently in Uzbekistan, 
Kudratov said very good 
agreements were reached 
between the two countries, 
as one of the most im-
portant agreements is the 
preparation of a road map 

to reach a trade of $1 billion.
A mechanism is being de-
signed so that we can sig-
nificantly increase the vol-
ume of trade between the 
two countries in the next 
one or two years, the Uzbek 
minister noted.

Foreign Direct Invest-
ment (FDI) in Iran has 
grown by 83%, to reach 
$6.51 billion, since 
President Ebrahim Rai-
si took office in August 
2021 until late April 
this year, compared to 
the same period the 
previous year.
According to figures 
published on Saturday 
by the Organization for 
Investment and Eco-
nomic and Technical 
Assistance of Iran, a 
total of 401 foreign in-
vestment projects, with 
a value of $10.76 billion 
had been approved by 
the organization since 
August 2021, IRNA re-

ported. 
However, it said some 
45 projects had been 
dismissed due to the 
failure of foreign inves-
tors to make an initial 
investment required by 
Iranian law.
The figures indicate 
that some 356 foreign 
investment projects, 
with a total value of 
$6.05 billion, have been 
approved under the 
Raeisi administration.
Investors from Russia, 
the UAE, Afghanistan, 
Turkey, Iraq and China 
have accounted for the 
bulk of FDI recorded in 
Iran, over the period Au-
gust 2021 to April 2023.

Foreign investment in 
Iran up 83% in 20 months

INSTC, safe 
alternative to 
Suez Canal

IRNA – Russian Deputy 
Prime Minister Andrey 
Belousov said that the In-
ternational North–South 
Transport Corridor (INSTC) 
passing through Iran can 
be a safe alternative to the 
Suez Canal.
The current transporta-
tion infrastructure, which 
was historically created 
to move goods between 
East and West, can no lon-
ger meet the needs of the 
world, the Russian official 
stated.

Tehran, 
Moscow  
to sign FTA

IRNA – The free trade 
agreement (FTA) between 
Tehran and Moscow is in 
the final stages and will 
be signed soon, said Vlad-
imir Ilichev, the deputy 
minister of economic de-
velopment of the Russian 
Federation.
He said that Russia is cur-
rently negotiating similar 
FTAs with the United Arab 
Emirates, Egypt and Indo-
nesia, as it is expected that 
these agreements will be 
implemented in the next 
two to three years.
After the imposition of US 
sanctions, the dollar and 
the euro have lost their 
dominance in the settle-
ment of Russian accounts, 
the official noted.

Uzbek president to visit Tehran today

Iran’s Minister of Industry, Mine 
and Trade Abbas Aliabadi (L) 
speaks to media after holding 
talks with his Uzbek counterpart 
Laziz Kudratov (R) in Tehran on 
June 17, 2023. 
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