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Firstin water,
electricity
technology,
engineering
services

TASNIM - The Iranian ener-
gy minister said the country
ranks first in the export of
technical and engineering
services in the water and
electricity sector as this
shows the high potential of
experts in the country.
Talking about the signif-
icance of water-supply
infrastructures in Tehran,
Ali Akbar Mehrabian said
on Sunday that Tehran is
home to diversified water
systems.

Commerce
ministry

to be
established

IRNA - Iranian Parliament

on Sunday passed a bill to
establish the Ministry of
Commerce.

A sum of 129 votes was
cast in favor, 101 against,
and four abstentions, out
of the total of 238 lawmak-
ers present in the Sunday
session of the parliament.

India, UAE
agree to
trade in local
currencies

o
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By producing 90 percent
of the world'’s saffron, Iran
is still the largest producer
of saffron in the world, said
the head of the Saffron Ex-

porters Association.
Talking to Iran Daily, Ghol-
amreza Miri added that the

country’s saffron exports in
the first quarter of the cur-
rent Iranian calendar year
have increased by 63% in
weight compared to the
same period last year.

Referring to the growing
trend of Iran’s saffron ex-

ports in the current Iranian
year thus far, which hit 239
tons, he added that if the
trend continues, the figure
will exceed 325 tons by the
end of the current Iranian
year (March 20, 2024).
“We had reached an annual
export of 325 tons of saf-
fron three years ago, but
due to some problems in-
cluding the COVID-19 and
its impact on exports, Iran’s
saffron exports decreased,”
Miri said.

Although Iran is the larg-
est producer of saffron in
the world, our share of the
global saffron market is
less than some other com-
petitors, he criticized.
Many factors are effective
in Iran’s low share of the
international saffron sales
market, some of which are
related to marketing and
production, and some oth-
ers are related to sanctions
and political relations, the
official explained.

In addition to traditional

competitors such as Spain
and Italy, some other coun-
tries including Afghanistan
have joined our competi-
tors in recent years, Miri
said.

“Due to sanctions, Iran
cannot export saffron to
the US, and Saudi Ara-
bia had previously em-
bargoed many of our
products due to political
problems. Meanwhile,
countries such as India
and China had imposed
high tariffs for import-
ing saffron from Iran, but
these tariffs did not exist
for Afghan traders. So, we
had to sell a part of our
saffron through Afghan
dealers,” he explained.
What is more, Afghanistan
is taking advantage of the
markets that have been cre-
ated for its saffron products
by increasing its saffron
cultivation and production
day by day and exporting its
own saffron product in ad-
dition to the Iranian saffron

Iran still largest producer of saflron:
Association head

it imports, Miri continued.
Pointing to the improve-
ment in relations between
Tehran and Riyadh, he said:
“Fortunately, Saudi Arabia
has once more become a
target market for Iran, but
we are still facing problems
of the past in many other
markets such as India and
China”

“Due to tariffs and high
costs of exporting to some
countries, part of Iranian
saffron is being smuggled
and sold at 20-30% cheap-
er price.”

Available estimates show
that 90 tons of Iranian saf-
fron products were smug-
gled out to international
markets, he said.

Talking about the price of
Iranian saffron in interna-
tional markets, Miri said
the 500-gram packages of
Iranian saffron is between
$650 and $1,000, but the
figure goes up to $2000 for
500 grams of the product in
smaller packages.
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China has agreed to invest
in major projects in Iran,
Iranian Finance Minister
Ehsan Khandouzi said Sun-
day, after attending the first
Joint Economic Develop-
ment Commission of Iran
and China held in Beijing
following a hiatus of four
and a half years.

Khandouzi said the invest-
ment projects focused on
the sectors of energy, in-
dustry, mining, agriculture,
and healthcare, IRIB NEWS
reported.

China stands as Iran’s pri-
mary trading partner, with
a significant share of Iran’s
trade, including imports and

exports, amounting to 24%
of the total trade volume.
Khandouzi said opportu-
nities for trade with China
hold promising potential,
although Iranian business-
people have faced certain
administrative hurdles that
require approval from the
Chinese authorities.
“During the commission
meeting, it was agreed to
streamline the issuance of
these permits, and both
countries reached a consen-
sus on facilitating foreign
investment,” he added.
Iran’s preferred collabora-
tive plans were presented to
the Chinese side at the joint
commission meeting, which
was attended by represen-

tatives from various Iranian
ministries and organizations
such as the 0Oil Ministry,
Agriculture Ministry, Min-
istry of Roads and Urban
Development, Ministry of
Industries, Mine and Trade,
Ministry of Foreign Affairs,
Central Bank, Customs Ad-
ministration, Trade Devel-

opment Organization, and
Tax Affairs Organization.

The Chamber of Commerce
of Iran and China also con-
vened a joint meeting in
Beijing, where prominent
Chinese companies that are
party to contracts with Iran
were present. According
to the Iranian minister, the

China to invest in key industrial projects:
Iranian minister

TWITTER
Chinese side expressed their
commitment to address the
obstacles hindering Iranian
trade.
Khandouzi said “tangible
outcomes” are expected
to unfold in the coming
months after the visit of the
Iranian trade delegation to
China.

2" annual creative cities of Iran held in Rasht

Announcement

Gohar Zamin Iron Ore
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BLOOMBERG -India and
the United Arab Emir-
ates (UAE) agreed to use
their local currencies for
cross-border transactions,
amid attempts by Prime
Minister Narendra Modi to
increase the rupee’s role on
the global stage.

The Reserve Bank of India
said in a statement on Sat-
urday that Modi and the
central bank’s Governor
Shaktikanta Das inked the
agreement with the UAE’s
President Sheikh Moham-
med Bin Zayed Al Nahyan
in Abu Dhabi.

The deal will facilitate
seamless cross-border
transactions and payments,
and foster greater econom-
ic cooperation between the
two countries.

The second annual event showcasing the
“creative ciies” of Iran ook place in Rashi
located in nodihem lran, as repoded by the
Bandar Abbas Municipality's Public Relations
and Intemational Affars Department. The
event, known as the Rashi Food Creative City,
was held al Rasht's Central Hall from June 22
fo 23. Motable creative ciies such as Isfahan,
Sanandsy, Bandar Abbas, and Kermanshah
pamicipaled in the avent

The mayor of Bandar Abbas expressed his
remarks regarding the eveni which was
organzed by the Rasht Mumicipahty and its
Isfamic Council, stating that the first nahonal
secretanat of lran's creative cifies, which would
be run on a rofating basis, was opened on the
first day of the festival

According d0 Mehdi Nobani, several other
achvibes look place ncluding an exhibition
featuring the creatve cibes of Iran and the
Chess Cup of Iran's creative citbes

In his speech, Nobani highlighted the Bandar
Abbas’ celebraton of s 400th annmiversary.
He emphasized the national and international
recogniticn of Bandar Abbas’ arlisans and
hendscrafts, attnbuting their successtothe city's
dverse siyles, races, colors, backgrounds, and
histonical significance. The mayor called for

supporting these craftsmen and expanding
thveir reach

Furthermore, the even! featured a specialized
scientific workshop on the co-creation of lran's
crealive abies, which was hailed as a significant
achievernent by the mayor Mobani said that
craftamen and artists could enhance ther
knowledge and ideas through the exchange of
thoughts and sharing of skills

He added that Bandar Abbas had been
designated as a creative cify for handicrafis
and local arls in Janvary 2020 The Bandar
Abbas creatly center dibigently pursued the
goals of a creative city by supporing artists and
craftsmen through a well-structured strategic
program

MNobani alse highlighted the city's nodable
accomphishment in wliliang urban spaces and
beaultying the city by incorporating indgenous
alements

The Bandar Abbas Municipality sagned
memorandurms  of  understanding  with
universities 1o promote sceentific and academic
education in handcrafis, Preliminary measures
were also fgken fo improve the economic
condifions and livelihoods of arisans” he
added

The mayor expressed his satisfaction with
the participabon in lran’s creative ofies and
stressed the importance of penodic exhdbalions
and the exchangs of ideas.

“The chain of create cibes mn lran should
showcase  their unique differences  and
capacibes, makmg them an atiacive
destinabon for tounsts.”

Drawing attention to the histoncal significance of
Bandar Abbas, formerdy known as Gumbrown
Nebani emphasized the cdose relabonship
between handicralts and the everyday life and
cloghing of the people n the southem region. He
peanted out that handicrafts played a prominent
rode in vanous aspects of people’s fwes, from
fishang and hunting tocts to idestyle, clothing
colors, and patbems

As a symbaolic gesture aligned with the goals of
the Riasht Food Creative City, a groundbreaking
ceremony for the construction of a food sireet
{nok place on the sdelines of the evant

Company (Public Joint Stuck)

Gohar Lamin Iron Ore Company intends 1o identify all
commercial compamies that are able to purchase won ore
pellets with the average FE 63% as FAS (INCOTERMS
to the customer’s warehouse in
Fandar Abbas to sell this product in foreign markets such as
China, Turkey, India, Oman, ete. Therefore, all the capable
compantes which have exported more than 500 thousand
metric wons of mineral products in the last two years are
invited to submit the original letter of representative from
the foreign producer company (End user), m sddition
o all mecessary inancial and. commeraaal documents of
their Iranian and foreign companies, through the official
email of the mother company (0 the clecironic address 1o
read as commercial-depi@goharzamin.com until 22 July
2023, Also, that company should make the necessary
arrangements W0 hold a meeung with the presence of the
semior managers of the mother company (end user) and

2020Mas  deliver 1t

visiting the relevant plants.

It 15 obvious that the presentation of these documents
does not create any rights for the paricipants i this
announcement, and Gohar Zaman Iron Ore Company 1s
ihorzed i her mvestgation and responding

completely
1o the participants.

For more information, you are asked to call D21-5762.3
Ext. 1673 and Cellphone number (124604691, )




