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Iran still largest producer of saffron: 
Association head

NEWS IN BRIEF 

First in water, 
electricity 
technology, 
engineering 
services

TASNIM – The Iranian ener-
gy minister said the country 
ranks first in the export of 
technical and engineering 
services in the water and 
electricity sector as this 
shows the high potential of 
experts in the country.
Talking about the signif-
icance of water-supply 
infrastructures in Tehran, 
Ali Akbar Mehrabian said 
on Sunday that Tehran is 
home to diversified water 
systems.

Commerce 
ministry 
to be 
established

IRNA –  Iranian Parliament 
on Sunday passed a bill to 
establish the Ministry of 
Commerce.
A sum of 129 votes was 
cast in favor, 101 against, 
and four abstentions, out 
of the total of 238 lawmak-
ers present in the Sunday 
session of the parliament.

 TWITTER

By producing 90 percent 
of the world’s saffron, Iran 
is still the largest producer 
of saffron in the world, said 
the head of the Saffron Ex-
porters Association.
Talking to Iran Daily, Ghol-
amreza Miri added that the 

country’s saffron exports in 
the first quarter of the cur-
rent Iranian calendar year 
have increased by 63% in 
weight compared to the 
same period last year.
Referring to the growing 
trend of Iran’s saffron ex-

ports in the current Iranian 
year thus far, which hit 239 
tons, he added that if the 
trend continues, the figure 
will exceed 325 tons by the 
end of the current Iranian 
year (March 20, 2024).
“We had reached an annual 
export of 325 tons of saf-
fron three years ago, but 
due to some problems in-
cluding the COVID-19 and 
its impact on exports, Iran’s 
saffron exports decreased,” 
Miri said.
Although Iran is the larg-
est producer of saffron in 
the world, our share of the 
global saffron market is 
less than some other com-
petitors, he criticized.
Many factors are effective 
in Iran’s low share of the 
international saffron sales 
market, some of which are 
related to marketing and 
production, and some oth-
ers are related to sanctions 
and political relations, the 
official explained.
In addition to traditional 

competitors such as Spain 
and Italy, some other coun-
tries including Afghanistan 
have joined our competi-
tors in recent years, Miri 
said.
“Due to sanctions, Iran 
cannot export saffron to 
the US, and Saudi Ara-
bia had previously em-
bargoed many of our 
products due to political 
problems. Meanwhile, 
countries such as India 
and China had imposed 
high tariffs for import-
ing saffron from Iran, but 
these tariffs did not exist 
for Afghan traders. So, we 
had to sell a part of our 
saffron through Afghan 
dealers,” he explained.
What is more, Afghanistan 
is taking advantage of the 
markets that have been cre-
ated for its saffron products 
by increasing its saffron 
cultivation and production 
day by day and exporting its 
own saffron product in ad-
dition to the Iranian saffron 

it imports, Miri continued.
Pointing to the improve-
ment in relations between 
Tehran and Riyadh, he said: 
“Fortunately, Saudi Arabia 
has once more become a 
target market for Iran, but 
we are still facing problems 
of the past in many other 
markets such as India and 
China.”
“Due to tariffs and high 
costs of exporting to some 
countries, part of Iranian 
saffron is being smuggled 
and sold at 20-30% cheap-
er price.”
Available estimates show 
that 90 tons of Iranian saf-
fron products were smug-
gled out to international 
markets, he said.
Talking about the price of 
Iranian saffron in interna-
tional markets, Miri said 
the 500-gram packages of 
Iranian saffron is between 
$650 and $1,000, but the 
figure goes up to $2000 for 
500 grams of the product in 
smaller packages.

China to invest in key industrial projects:  
Iranian minister

Economy Desk
China has agreed to invest 
in major projects in Iran, 
Iranian Finance Minister 
Ehsan Khandouzi said Sun-
day, after attending the first 
Joint Economic Develop-
ment Commission of Iran 
and China held in Beijing 
following a hiatus of four 
and a half years.
Khandouzi said the invest-
ment projects focused on 
the sectors of energy, in-
dustry, mining, agriculture, 
and healthcare, IRIB NEWS 
reported.
China stands as Iran’s pri-
mary trading partner, with 
a significant share of Iran’s 
trade, including imports and 

exports, amounting to 24% 
of the total trade volume.
Khandouzi said opportu-
nities for trade with China 
hold promising potential, 
although Iranian business-
people have faced certain 
administrative hurdles that 
require approval from the 
Chinese authorities.
“During the commission 
meeting, it was agreed to 
streamline the issuance of 
these permits, and both 
countries reached a consen-
sus on facilitating foreign 
investment,” he added.
Iran’s preferred collabora-
tive plans were presented to 
the Chinese side at the joint 
commission meeting, which 
was attended by represen-

tatives from various Iranian 
ministries and organizations 
such as the Oil Ministry, 
Agriculture Ministry, Min-
istry of Roads and Urban 
Development, Ministry of 
Industries, Mine and Trade, 
Ministry of Foreign Affairs, 
Central Bank, Customs Ad-
ministration, Trade Devel-

opment Organization, and 
Tax Affairs Organization.
The Chamber of Commerce 
of Iran and China also con-
vened a joint meeting in 
Beijing, where prominent 
Chinese companies that are 
party to contracts with Iran 
were present. According 
to the Iranian minister, the 

Chinese side expressed their 
commitment to address the 
obstacles hindering Iranian 
trade.
Khandouzi said “tangible 
outcomes” are expected 
to unfold in the coming 
months after the visit of the 
Iranian trade delegation to 
China.
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India, UAE 
agree to 
trade in local 
currencies

BLOOMBERG –India and 
the United Arab Emir-
ates (UAE) agreed to use 
their local currencies for 
cross-border transactions, 
amid attempts by Prime 
Minister Narendra Modi to 
increase the rupee’s role on 
the global stage.
The Reserve Bank of India 
said in a statement on Sat-
urday that Modi and the 
central bank’s Governor 
Shaktikanta Das inked the 
agreement with the UAE’s 
President Sheikh Moham-
med Bin Zayed Al Nahyan 
in Abu Dhabi.
The deal will facilitate 
seamless cross-border 
transactions and payments, 
and foster greater econom-
ic cooperation between the 
two countries.


