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Iran, Malaysia sign MoU  
to boost agro cooperation
Iran and Malaysia signed 
a memorandum of under-
standing (MoU) to enhance 
bilateral cooperation in 
agriculture, especially in 
the field of research and 
education.
The MoU was signed in 
a ceremony attended by 
Iran’s Deputy Agricul-
ture Minister Mojtaba 
Khayyam-Nekuei and 
Malaysian Minister of Agri-
culture and Food Security 
Mohamad Sabu, IRNA 
reported.
E s t a b l i s h i n g  a  j o i n t 
research stat ion for 
tropical fruits, providing 
joint research opportuni-
ties in the fields of water 
management, fisheries, 
horticulture, irrigation, 
and plant conservation, as 
well as holding short-term 
courses and joint training 
workshops are among 
the most important areas 
covered in the cooperation 

document.
Speaking on the sidelines 
of the ceremony, Khayyam-
Nekuei said Malaysia 
needs many types of fruits 
including apples, kiwis, 
oranges and tangerines 
as our country enjoys the 
potentials to export these 
products to Malaysia.
“Malaysia has good expe-
riences in the halal sector, 
and we decided to have 
very close cooperation 
in this field,” the Iranian 
official noted.
Speaking at the signing 
ceremony, Sabu said his 
country should use Iran’s 
experience and technol-
ogy in various fields, espe-
cially the cultivation of rice 
with less water, along with 
the poultry breeding and 
caviar production.
“In the framework of the 
signed agreement, we 
should develop trade 
relations including agri-
cultural products,” the 
Malaysian minister added.

Bartering deals to effectively lower 
impact of sanctions: Official

Iran ranks third in oil, second in gas 
reserves: OPEC
Iran has the third larg-
est proven oil reserves 
across the world, new 
figures by the Organi-
zation of Petroleum Ex-
porting Countries (OPEC) 
show.
According to the data, 
Iran is in possession of 
a total of 208,600 billion 
barrels of oil, which re-
mained unchanged be-
tween 2019 and 2022, 
Press TV reported.
The f igure stood at 
155,600 billion barrels 
in 2018, but it surged by 
53 billion barrels the fol-
lowing year.
Venezuela and Saudi 
Arabia had the world’s 
first and second largest 
proven oil reserves in 
2022, with 303,221 and 
267,192 billion barrels, 
respectively, according 
to OPEC figures.
O P E C ’ s  p r o v e n  o i l 
r e s e r v e s  r e a c h e d 
1,243,523 billion barrels 
in 2022, rising by 0.1 
percent when compared 
to the previous year.
The world’s total oil 

reserves also stood at 
1,564.441 billion bar-
rels at the end of 2022, 
showing a 1.1 percent 
increase compared to 
2021.
According to the latest 
report by OPEC, Iran has 
the second-largest prov-
en gas reserves in the 
world as its reserves in 
2022 was equal to 33.98 
trillion cubic meters.
Russia ranks first in the 
world with 47.75 tril-
lion cubic meters of gas 
reserves, the OPEC Data 
indicated also showing 
that Qatar ranks third 
with a total gas proven 
gas reserves of 23.83 
trillion cubic meters.
The total gas reserves of 
the world in 2022 have 
reached 210.063 trillion 
cubic meters with an 
increase of 2.4 percent 
compared to the previ-
ous year.
US (16.396 trillion cubic me-
ters), Turkmenistan (13.95 
trillion cubic meters), Saudi 
Arabia (9.514 trillion cubic me-
ters), the UAE (8.210 trillion 

cubic meters), Nigeria (5.913 
trillion cubic meters), Venezu-
ela (5.511 trillion cubic meters) 
and Algeria (4.504 trillion 
cubic meters) stood at the 
fourth to tenth ranks.
Iran is a founding mem-
ber of OPEC, an orga-
nization enabling the 
cooperation of leading 
oil-producing countries 
in order to collectively 
influence the global oil 
market and maximize 
profits.
The country is banned 
from international oil 
trade because of US 
sanctions, but its oil ex-
port revenues jumped 
by 67 percent, to $42.6 
billion in 2022.
It is currently producing 
some 3.8 million barrels 
per day (bpd) of crude oil 
and more than one bil-
lion cubic meters per day 
of natural gas. Iran has 
some 10 active oil refin-
eries and 21 natural gas 
refineries, while it also 
counts on massive hard 
currency revenues from 
its petrochemicals sector.

The Chief Executive Of-
ficer of the Government 
Trading Corporation 
(GTC) of Iran said that 
wheat purchases from 
domestic farmers has 
reached 7.297 million 
tons since purchases be-
gan in late April.
Saeid Rad said on Sun-
day that wheat purchases 
have exceeded the entire 
purchases of the crop 
in the April-July period 

last year, when the GTC 
bought 7.2 million tons of 
wheat under its guaran-
teed purchase plan, IRNA 
reported.
Rad noted that the value 
of the wheat purchased 
this year has exceeded $2 
billion.
He said that GTC’s do-
mestic wheat purchases 
have increased by 27% 
year-on-year in April-July, 
2023.

Iran’s domestic wheat purchases  
top 7m tons: GTC
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Tehran, Doha 
weigh plans 
to broaden 
trade ties

Int’l paper expo 
kicks off  
in Tehran

UK rejects call 
to regulate 
crypto 
trading as 
gambling

TASNIM – Officials from 
Iran and Qatar discussed 
ways to promote coopera-
tion between the two states 
in various fields, particu-
larly economic and trade 
relations.
Assistant Foreign Minister 
of Qatar for Regional Affairs 
Mohammed bin Abdulaziz 
al-Khulaifi discussed a 
range of bilateral and re-
gional issues in his meet-
ing with Secretary of Iran’s 
Supreme National Security 
Council Ali Akbar Ahmadian 
in Tehran on Sunday.

IRNA – The Sixth Tehran 
International Exhibition of 
Paper, Cardboard, Cellulose 
Products, and Related Ma-
chinery kicked off in Tehran.
The event, which started on 
Sunday, is underway in the 
fields of self-sufficiency in 
production, exports, mar-
keting, machinery, indus-
tries, and equipment.
At present, 120 plants are 
operating in the field of 
paper production across 
the country, as their most 
important problem is the 
supply of raw materials.

REUTERS – A UK govern-
ment spokesperson re-
jected a parliamentary 
committee’s recommen-
dation to regulate crypto-
currency trading as a form 
of gambling.
The rejection came in re-
sponse to the House of 
Commons Treasury Com-
mittee’s report on the reg-
ulation of crypto-assets 
trading.
“Unbacked crypto-assets 
have no intrinsic value, 
and their price volatili-
ty exposes consumers to 
the potential for substan-
tial gains or losses, while 
serving no useful social 
purpose,” the committee 
concluded.
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The chairman of  the 
I r a n - R u s s i a  J o i n t 
Chamber of Commerce 
said bartering deals are 
a solution for weakening 
the impact of sanctions 
and developing Iran’s 
economic relations with 
other countries of the 
world.
Bartering is  a  trade 
mechanism that can affect 
the development of Iran’s 
trade relations with other 
countries, and this issue 
can play a leading role in 
weakening the impact of 

sanctions imposed by the 
US government against 
I ra n ,  Ha di  Tizhoush 
Taban stated, according to 
Tasnim news agency.
In the bartering system, 
suitable grounds are 
provided for the two sides 
to exchange products 
and services reciprocally 
with no need for currency 
transfer, he highlighted.
Bartering trade with 
other countries can cover 
a part of Iran’s foreign 
exchange, and this can be 
very effective in weakening 

the impact of US sanctions 
imposed against  the 
country, Tizhoush Taban 
added.
He  e m p h a s i ze d  t h a t 
bartering is an opera-
tional solution for doing 
business with countries 
that are facing a shortage 
of currency resources and 
noted that this method 
is used at a time of crisis, 
especially in an economic 
recession, high inflation 
rate, and/or when the 
national currency is depre-
ciated.


