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Owji: Oil industry 
pivotal in Tehran- Riyadh 
economic interests

The oil industry can play 
a “pivotal” role in promot-
ing the common economic 
interests of Iran and Sau-
di Arabia, said Iranian Oil 
Minister Javad Owji on 
Tuesday night.
The minister, who made 
the remarks in his meeting 
with Saudi Ambassador to 
Iran Abdullah Saud al-Anzi 
in a ceremony to celebrate 

the kingdom’s National 
Day, added Iran and Saudi 
Arabia are the two major 
powers in the region and 
their cooperation will be 
effective in boosting se-
curity and economic de-
velopment, promoting the 
Islamic world’s cultural 
and social activities, and 
shaping international and 
energy relations, accord-

ing to Shana.
Tehran-Riyadh coopera-
tion in regional and inter-
national organizations has 
created new opportunities, 
said Owji, adding, “In addi-
tion to different sections 
of the United Nations, the 
Organization of the Petro-
leum Exporting Countries 
(OPEC), and the Organiza-
tion of Islamic Cooperation 

— with their long respec-
tive histories — new in-
ternational organizations 
such as the Shanghai Co-
operation Organization 
and the BRICS group will 
forge the two nations’ 
bond in the future.”
Iran and Saudi Arabia, as 
the two founding coun-
tries of OPEC, have worked 
shoulder to shoulder with 
each other and other 
OPEC member states for 
more than 63 years to 
make unflinching efforts 
to stabilize the oil market 
and have experienced ups 
and downs, said the min-
ister, adding such cooper-
ation in today’s world is 
“unique”.
“I, as the Iranian head of 
the Iran-Saudi Arabia Joint 
Economic Cooperation 
Commission, believe that 
the expansion of ties be-
tween Iran and Saudi Ara-
bia, as well as with other 
neighboring states, will 
open a new chapter in re-
gional development,” Owji 
concluded.
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Could the necessity of 
cooperation and shared 
economic interests pave 
the way for renewed diplo-
matic ties between Tehran 
and Cairo? Recent devel-
opments suggest that this 
may indeed be possible.
The visit of Iran’s Economy 
Minister Ehsan Khandouzi 
to Egypt, where he attend-
ed a meeting of the Asian 
Infrastructure Investment 
Bank and held talks with 
his Egyptian counterpart, 
has triggered a wave of 
optimism. Both sides were 
happy with the talks, hint-
ing at a positive outcome to 
this question.
As reported by Iran’s Inter-

est Section in Egypt, Khan-
douzi met with Mohamed 
Maait to display Tehran’s 
willingness to foster co-
operation in various areas, 
including the Asian Infra-
structure Investment Bank, 
the Islamic Development 
Bank, and the Joint Bank of 
Egypt and Iran, Inc. 
Khandouzi also highlighted 
the potential for collabora-
tion in the Egyptian-Iran 
textile and joint shipping 
company, as well as the 
transfer of Iranian tech-
nology in pharmaceuticals 
and petrochemicals to 
Egypt. 
Maait emphasized Cairo’s 
interest in improving re-
lations with Iran and ex-
pressed hope for better 
bilateral ties. Both sides 
agreed to Khandouzi’s pro-
posal to establish a joint 
committee comprising 
deputy economy ministers 

from Iran and Egypt.
Diplomatic relations be-
tween Iran and Egypt were 
severed back in 1979. Key 
reasons for the rupture 
included Egypt’s peace 
agreement with Israel, 
known as the Camp David 
Accords, and its invita-
tion to the deposed Shah 
of Iran, Mohammad Reza 
Pahlavi. Despite efforts 
over the past four decades, 
attempts to restore rela-
tions remained unsuccess-
ful.
However, recent develop-
ments suggest a potential 
thaw in relations. In the 
context of regional de-es-
calation efforts and the 
agreement between Iran 
and Saudi Arabia, reports 
indicate that Iranian and 
Egyptian delegations have 
engaged in talks. 
Iran’s Foreign Minister 
Hossein Amir-Abdollahi-

an met with his Egyptian 
counterpart on the side-
lines of the United Nations 
General Assembly a couple 
of days ago. The high-pro-
file meeting between Iran’s 
economy minister and 
Egypt’s finance minister in 
Cairo also garnered media 
attention.
While there appears to be 
a more promising atmo-
sphere for improving Teh-
ran-Cairo relations than in 
the past, experts caution 
against misplaced opti-
mism. They believe, given 
the history of the last 40 
years and past differences, 
it’s important to approach 
these developments with a 
measured perspective.
Hojjatollah Joudaki, the 
former cultural attaché of 
Iran in Egypt, has told Iran 
Daily that while previous 
attempts to restore rela-
tions had failed, the recent 
meetings between the for-
eign ministers as well as 
finance ministers of both 
countries can be seen as 
promising.
“The increasing number 
of meetings between Ira-
nian and Egyptian officials 
indicates a growing com-
mitment from both sides 
to address the barriers 
hindering the restoration 
of relations.” 
Joudaki emphasizes that a 
single meeting cannot be 
seen as the “magic key” 
to mending relations, but 
he believes that the in-
creasing number of meet-
ings between Iranian and 
Egyptian officials indicates 
a growing commitment 
from both sides to address 
the barriers hindering the 
restoration of relations.
Mehdi Shakibaei, an expert 

on Middle East affairs, has 
told Iran Daily that histor-
ical differences between 
Iran and Egypt, particular-
ly in terms of security and 
politics, as well as the in-
fluence of Israel and Saudi 
Arabia, had long hindered 
the resumption of ties. 
However, the landscape 
has evolved, especially 
following the Tehran-Ri-
yadh agreement, which 
has prompted changes in 
Egypt’s foreign policy.
Shakibaei notes that coun-
tries of the Middle East, 
including Egypt, have rec-
ognized the imperative of 
regional cooperation and 
convergence for develop-
ment and that the relations 
between Iran and Egypt 
are no exception in this 
regard.
“Iran and Egypt have made 
the decision to re-establish 
relations, and current dis-
cussions primarily revolve 
around security consider-
ations and the specifics of 
the restored ties, with secu-
rity teams from both sides 
engaging in talks.” 
Addressing the question 
of whether cooperation 
and economic needs can 
pave the way for political 
and security dialogues, 
Shakibaei expresses hope. 
He cites the recent meeting 
between Iran’s minister of 
economy and Egypt’s min-
ister of finance, highlighting 
both sides’ emphasis on the 
importance of enhancing 
cooperation in this context.
Furthermore, Shakibaei 
points out that despite 
Egypt’s deep-rooted rela-
tionships with Israel and 
the United States, the coun-
try is facing economic chal-
lenges. 

“This economic strain has 
compelled Egyptian au-
thorities to reconsider 
their foreign policy ap-
proaches. In this context, 
Iran, with its abundant 
resources and reserves, 
has the potential to offer 
assistance and solutions to 
some of Egypt’s economic 
woes.”
Shakibaei underscores that 
the Iranian government is 
pursuing a balanced for-
eign policy approach aimed 
at cultivating economic re-
lations with its neighbors, 
even in the presence of po-
litical differences. 
He points out that Iran, 
despite its political di-
vergences with European 
nations, has tried to main-
tain its economic ties with 
them to the greatest extent 
possible. According to this 
regional expert, econom-
ic relations can serve as a 
“stabilizing factor” in poli-
tics and diplomacy.
Joudaki also suggests that 
the signing of new econom-
ic agreements between the 
two countries could posi-
tively impact their political 
relations. 
He cautions, however, that 
it’s “premature” to pass 

judgment on the extent 
of economic and political 
cooperation between Iran 
and Egypt. 
“The key factor will be the 
formation of a joint com-
mittee, as agreed upon by 
Iran’s economy minister 
and Egypt’s finance minis-
ter, and the specific agen-
das they set.” 
Joudaki emphasizes that 
the restoration of relations 
between Iran and Egypt 
yields political and eco-
nomic benefits for both na-
tions and the wider region. 
While acknowledging past 
challenges, he calls for vig-
ilance in monitoring recent 
developments between 
Tehran and Cairo. 
“Nevertheless, the deter-
mination of both sides to 
overcome obstacles is ev-
ident, and these barriers 
appear to be gradually di-
minishing, offering hope 
for the future,” he says. 
Iran and Egypt have inter-
est sections in each other’s 
capitals, similar to diplo-
matic missions. Evidence 
suggests that the prospect 
of fully-fledged embassies 
for both countries in the 
near future is becoming in-
creasingly likely.

Iran, Egypt take one more step forward

Iran-BRICS trade in 
March–August tops $25b
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Iran traded nearly 37 
million tons of goods 
worth $25.1 billion with 
BRICS member states 
during the first five 
months of the current 
Iranian year (March 21 
to August 22), which ac-
counted for 57.7% of 
Iran’s total foreign trade 
at the time.
The country traded 
over 70.3 million tons of 
non-oil products worth 
$43.5 billion with other 
states during the five-
month period, accord-
ing to IRNA.
In addition, $109 mil-
lion was exchanged be-
tween Iran and 10 cur-

rent and newly joined 
members of BRICS.
During the five months, 
China ($5.6 billion), 
the UAE ($2.3 billion), 
India ($845 million), 
Russia ($361 million), 
and South Africa ($51.5 
million) were the main 
importers of Iran’s non-
oil products.
Brazil ($1.2 million), 
Egypt ($644,000), Ethi-
opia ($143,000), Saudi 
Arabia ($90,000), and 
Argentina ($41,300) 
were the sixth to tenth 
destinations of Iranian 
goods among BRICS 
members.
Iran, Egypt, the UAE, 
Ethiopia, Argentina, 
and Saudi Arabia will 

officially join the BRICS 
group (currently com-
prised of Brazil, Russia, 
India, China, and South 
Africa) at the beginning 
of 2024.
Following the joining 
of the said six states, 
it is predicted that the 
activation of the Inter-
national North-South 
Transit Corridor (IN-
STC) will be accelerated 
along with the de-dol-
larization process, the 
expansion of transpor-
tation, the develop-
ment of new businesses 
among member coun-
tries, and the establish-
ment of a joint currency 
among the eleven mem-
bers.
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