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Europe urged
to move faster

on energy
transition

AFP - Europe must invest
more quickly and massive-
ly in its energy transition if
it wants to remain a global
industrial power, top poli-
cymakers warned on Friday.
The plea was made at a con-
ference on the clean energy
transition hosted by the In-
ternational Energy Agency,
the European Central Bank
and the European Invest-
ment Bank in Paris.

The leaders said private
sector investment faces bar-
riers including policy uncer-
tainty, bureaucratic red tape
that delays projects, and
higher energy costs.

Key US
inflation

measure
ticks up

CNBC - The key US infla-
tion measure used by the
Federal Reserve to set in-
terest rates ticked up again
in August, fueled by rising
energy prices, according
to government data pub-
lished Friday.

The Fed has raised interest
rates 11 times since March
2022 in a bid to tame in-
flation and bring it firmly
down to its long-term tar-
get of two percent.

Brazil tighten

cryptocurrency
regulation

REUTERS - Brazil’s cen-
tral bank governor Ro-
berto Campos Neto said
policymakers are aiming
to tighten cryptocurren-
cy regulation and subject
brokerages to their super-
vision.

Speaking during a hearing
in Congress, Campos Neto
emphasized regulators
will scrutinize the backing
of cryptocurrencies and
associated activities, giv-
en the significant surge in
cryptocurrency imports by
Brazilians.

Data released by the cen-
tral bank this week re-
vealed cryptocurrency
imports jumped by 44.2%
from January to August
compared to the same pe-
riod last year, totaling $7.4
billion.

Raeisi opens 2nd phase of water transfer project

MSC power plant comes on stream

Iranian President Ebrahim
Raeisi visited the central
province of Isfahan and
launched the second phase
of a large-scale national
project that transfers wa-
ter from the Sea of Oman
to the drought-prone prov-
ince.

Raeisi arrived in Isfahan
on Friday and was briefed
upon arrival by the pro-
vincial officials, contrac-
tors and workers on the
latest stages of progress
in the implementation of
the 980-kilometer water
supply project, according
to president.ir.

“Reports indicate that the
implementation period of
this project has whittled
down to a third,” the Ira-
nian chief executive said,
stressing that water sup-
ply is a very important is-
sue as it can help promote
agriculture and industry in
Isfahan Province.

“This project has gained
further momentum and
50 percent of it has been
completed so far and, on
the whole, we are witness-
ing the implementation of
a very good and valuable
work,” Raeisi added.
Expressing his gratitude to
the entire personnel and

staff involved in the ma-
jor project, Raeisi ordered
the launch of the second
phase of the water trans-
fer scheme from the Sea of
Oman to the central Irani-
an province.

The project was initiated
in September last year,
transferring 70 million cu-
bic meters of water to Isfa-
han in the first stage, and
400 million cubic meters
in the next stage.

The length of the water
transfer route from the
Sea of Oman to Isfahan is
980 kilometers, of which
520km have been com-
pleted, 420km have been
excavated, and 214km
have been laid with pipes.
The water supply proj-
ect is part of a plan to
revive Isfahan’s Zayan-
deh Rud (River) and pro-
vide water for drinking,
agriculture and local
industries.

Iran faces a race against
time to tackle its serious
water shortage, as water
depletion in the country
is one of the highest in the
world, with studies expect-
ing a 25 percent decline in
surface water runoff by
2030.

The Iranian authorities

have been toiling away
at various projects to re-
solve this crisis, including
schemes that economize
on water consumption in
the industrial field and
state-of-the-art seawater
desalination plans.

The first phase of Mo-
barakeh Steel Company’s
Shahid Kazemi power
plant was another project
put into operation by the
president during his visit
to Isfahan.

At the first phase, the MSC

power plant will have a
capacity of 307 megawatts
and, when completed, the
output capacity of the
plant will reach 914 MW.

A sum of trillion rials (about
$402 million) has been in-
vested by Mobarakeh Steel

president.ir

Company to complete the
project.

The project is the third
power plant made by the
industrial sector in Iran
to supply their electrici-
ty needs during the peak
consumption period.

BRICS to create competitor to SWIFT payment system

BRICS nations plan to cre-
ate a money-transferring
network to compete with
the SWIFT international
payment system, said Rus-
sian Finance Minister An-

ton Siluanov.

Speaking to TASS, Siluanvo
said the creation of an al-
ternative to SWIFT will be
discussed next year within
BRICS.

Talking to reporters at the
Moscow Financial Forum,
he said a number of BRICS
countries had already
developed their own pay-
ment systems.

“We are trying to imple-
ment our financial in-
formation transmission
system. Other BRICS coun-
tries are either creating
their own systems or have
their own systems. There-
fore, for now, this issue is
a topic of discussion,” he
said.

The Russian official said

the economic bloc was
looking for ways to replace
international payment
systems with mechanisms
that will help promote
trade between member
states.

“This is on the agenda of
next year’s meeting at the
level of financial authori-
ties and administrators of
BRICS member countries.
It will be one of the stand-
ing issues. Today, Russia
is rebuilding all relations
from the West to the
South-East, and this trend
will continue,” Siluanov ex-
plained.

The move comes as BRICS
nations, namely, Brazil,
Russia, India, China, and
South Africa - which have

complained about the
Americans’ use of the US
dollar for politico-eco-
nomic influence over oth-
er nations, damaging their
economies - continue their
de-dollarization efforts
aimed at promoting trade
in the economic bloc.
China launched the
Cross-Border Interbank
Payment System (cIps) in
2015 to promote the use of
Chinese currency, renmin-
bi, in international trade.
Currently, more than 4,200
banking institutions in
182 countries and regions
around the world use the
CIPS payment system ei-
ther directly or through
an institution besides the
two primarily involved in

the transaction.

South Africa’s Finance
Minister Enoch Godongwa-
na, who hosted his fellow
BRICS finance ministers
at the BRICS summit in
Johannesburg last month,
said the bloc would not
be looking to replace in-
ternational payment sys-
tems including SWIFT, but
rather considers creating
one that would strengthen
trade in local currencies.
The bloc’s leaders an-
nounced at the three-day
BRICS summit in Johannes-
burg that they would task
their finance ministers to
consider the issues of local
currencies, payment in-
struments, and platforms
and report back in a year.

Tripartite deal signed on construction of oil refinery in Syria

A senior official with the
Iranian Ministry of Oil said
that a tripartite agreement,
signed among the Islamic
Republic of Iran, Venezue-
la, and Syria, envisages the
building of a new oil refin-
ery in the Arab country’s
Moy .

o L]
i ] iy
' L]
i 1

L
iy

Homs Province.

Deputy Oil Minister Jalil
Salari provided the infor-
mation in an interview
with Iran’s Fars news
agency. The deal foresees
the construction of “a new
140,000-barrel refinery,”

whose required oil would
be provided jointly by the
Islamic Republic and Ven-
ezuela, he said.

“The fundamental studies
and designing process [for
implementation of the project]
has been completed,” the
official noted.

The refinery would com-
plement two already func-
tioning ones, the Banias
Refinery and the Homs
Refinery, both located in
western Syria. According
to Salari, “The financing
and construction [phases
of the project] are on the
agenda.”

Iran and Syria have also
signed a memorandum of
understanding towards re-
pairing the 110,000-barrel
oil refinery that is located

in Homs, the Iranian official
reported.Analysts say co-
operation among the three
states exemplifies their in-
difference towards the US-
led campaign of sanctions
that has similarly targeted
them over their rejection
of Washington’s efforts at
regional and global domi-
nance.

The cooperation also
comes amid the ongoing il-
legal presence of US forces
in Syria, who are engaged
in stealing the Arab coun-
try’s direly needed oil re-
sources.

US military trucks and
tankers frequently carry
tons of grain and crude oil
from the northeastern Syr-
ian province of Hasakah
to the semi-autonomous

Kurdistan Region in north-
ern Iraq as part of Wash-
ington’s systematic smug-
gling of basic commodities
out of Syria. The US mili-
tary has for long stationed
its forces and equipment
in northeastern Syria, with
the Pentagon claiming that
the deployment is aimed at
preventing the oilfields in
the area from falling into
the hands of Daesh terror-
ists.

Damascus, however, main-
tains that the deployment
is meant to plunder the
country’s natural resourc-
es. Former US president
Donald Trump admitted
on several occasions that
American forces were in
the Arab country for its oil
wealth.



