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Iran to buy  
791 railcars 
from China

Steel exports 
rise 25% in H1: 
IMIDRO

Over 11.5m 
tons of 
basic goods 
unloaded  

IRNA – A member of the 
Islamic City Council of 
Tehran said Sunday that 
the Tehran mayor had 
signed a contract for the 
purchase of 791 railroad 
cars to be used in the Met-
ro during a recent visit to 
China. 
Narges Ma'adanipour, 
the chair of the council’s 
Cultural and Social Com-
mittee, said Mayor Alire-
za Zakani also secured a 
technology transfer deal 
for making the train drive 
system (bogie) to Tehran 
Wagon Manufacturing 
Company. 
“These measures show 
the determination of Teh-
ran's officials to develop 
the public transport fleet, 
she added.

IRNA – The Iranian Mines 
and Mining Industries De-
velopment and Renova-
tion Organization (IMID-
RO) on Sunday announced 
that Iran’s steel exports 
increased by 25.6% in the 
first six months of the cur-
rent Iranian year (started 
March 21, 2023).
The major steelmakers 
in the country produced 
more than 15.4 million 
tons of semi-finished 
steel products (billet, 
bloom and slab) during 
the March 21-September 
22 period, which shows 
a 0.2% hike compared to 
the same period last year.

IRNA – A sum of 11.52 
million tons of basic goods 
were unloaded in Iranian 
ports in the first seven 
months of the current 
Iranian year, according to 
data released by the Ports 
and Maritime Organiza-
tion on Sunday.
From March 21 to October 
22, nearly 2.7 million tons 
of wheat were discharged 
in Iranian ports, while 
around 1.3 million tons 
of barley were unloaded 
during the period.

Iran's natural gas exports in the first half of 
the current Iranian year (March 21-Septem-
ber 22) surpassed 2.2 billion, indicating a 
125% jump compared to the corresponding 
period last year, Fars news agency said on 
Monday, citing data from the Trade Promo-
tion Organization of Iran (TPO).  

 According to the TPO report, Iran's gas ex-
ports also grew by 102% in terms of weight 
in the same timeframe.
Figures provided by the Oil Ministry show 
that Iran exported each ton of natural gas at 
$337 in that period, posting a rise of 11% 
compared to the opposite figure of last year. 
As per the TPO data, Iran's natural gas 
exports to neighboring Iraq increased by 

221% in the first six months of the year 
versus the same time a year earlier.
Iran currently has three gas export con-
tracts with Turkey, Iraq and Pakistan, to 
supply them with 10, 20 and eight billion 
cubic meters per year respectively. Howev-
er, the gas deal with Pakistan has not been 
implemented since 2014.
Holding 18 percent of the world's gas re-

serves and its strategic position in the gas 
market, Iran can play an important role in 
the market and sign long-term strategic 
deals with natural gas customers.
Based on Iran’s so-called Vision 2025, the 
country should increase its current share of 
the world gas market from 2% to 8-10%. 
However, a rampant gas shortage has not 
created a positive outlook for Iran.

Seven-month trade tops 
$64b with $7.7b deficit

Iran’s forex deposits  
exceed $20b: BIS

Figures by the Islamic Republic of Iran Cus-
toms Administration (IRICA) show the coun-
try's foreign trade reached $64.4 billion in 
the seven months to October 22 with a deficit 
of $7.7 billion. 
Iran exported 79.5 million tons of non-oil 
commodities worth $28.3 billion from March 
21 tp October 22, IRICA head Mohammad 
Rezvani-Far said on Sunday, IRNA reported. 
He said that the seven-month non-oil export 
indicates over 29% rise in terms of weight, 
and less than 1% drop in terms of value, year 

on year.
The official added that 20.9 million tons of 
non-oil goods worth $36 billion were im-
ported to the country during the period, with 
6.2% growth in weight terms, and 12.6% in-
crease in value, compared to the same period 
in the previous year.
The latest figures suggest a gap of more than 
27% between exports and imports. 
Rezvani-Far added that the country’s sev-
en-month non-oil trade stands at 100.4 mil-
lion tons worth $64.4 billion, with 23.7% rise 
in weight terms, and 6.2% increase in value 
terms, year on year.
He pointed to liquefied natural gas, lique-
fied propane and liquefied butane as the 
top exported commodities, naming China, 
Iraq, the UAE, Turkey and India as the main 
destinations of Iran's non-oil exports. The 
IRICA chief also referred to corn as livestock 
food, mobile phones and soybeans as the key 
imported goods and the UAE, China, Turkey, 
Germany and India as the main sources of 
non-oil imports of Iran in the seven months.

The Bank for International Settle-
ments (BIS) in its latest report said on 
Sunday that Iran’s foreign exchange 
reserves surpassed $20 billion in the 
first six months of 2023.
The bank also pointed out that Iran’s 
foreign currency deposits kept at 
foreign financial-credit institutes 
and banks registered an 11 percent 
growth from January to June 2023, 
Tasnim News Agency reported.
Of a total of $20 billion of Iran’s for-
eign currency deposits at the end of 
June 2023, more than $11.49 billion 
were kept at foreign banks.
In addition, $9.214 billion of the de-
posits are in euros while only $465 
million are in dollars, the BIS added.
Such Iranian deposits had reached 
over $18.63 billion from January to 
June 2022.
According to the report, Iran's total 
financial relations with 44 foreign 
banks in the first half of 2023 hit 

$21.85 billion, showing a 5% growth 
compared to the same period last 
year.
Headquartered in Basel, Switzerland, 
the BIS was founded in 1930. It pub-
lishes reports entitled “International 
Banking and Developments of Finan-
cial Market” four times a year.
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Iran’s crude production has increased to 3.4 million 
barrels per day (mbd), despite US sanctions on its 
oil exports and the associated revenues, a spokes-
man for the Iranian Oil, Gas and Petrochemical 
Products Exporters’ Union said on Sunday.
“Given that previously sealed oil wells have re-
turned to the production cycle, Iran will be able 
to increase its oil production to 3.8 mbd,” Hamid 
Hosseini told IRNA.
“If we are to raise oil output from 3.8 mbd to 4.2 
mbd as set in the 7th National Development Plan, 
we will need to invest an average of $25,000 for 
each barrel of oil,” he said, referring to a compre-
hensive government plan for economic develop-
ment. 
Hosseini also said that about 40,000 barrels per 
day have been added to the country’s crude pro-
duction from the Sepehr and Jofeir oilfields, which 
became operational last month.
Iran produced 3.058 mbd of crude oil in September, 
registering a 15,000-bpd increase compared to the 
previous month, according to OPEC’s latest monthly 
report.
The Islamic Republic’s average crude output for the 
third quarter of 2023 stood at 2.99 mbd, indicating 
a 292,000-bpd increase compared to the figure for 
the second quarter of the year, the report said.

Daily oil output  
hits 3.4m barrels 


