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Iranian President Ebra-
him Raisi inaugurated 
the 19-km Tehran-Parand 

metro in the newly-estab-
lished city of Parand on 
Thursday.
President Raisi was ac-
companied by Tehran 

Mayor Alireza Zakani and 
some other provincial of-
ficials during the trip to 
the city located some 35 
kilometers southwest of 

the Iranian capital, IRNA 
reported.
Speaking in the inaugural 
ceremony, he noted that 
the development of road, 

rail and air transport in-
frastructure is one of the 
main policies of his gov-
ernment.
The government, the 
Ministry of Roads, the 
Tehran Municipality and 
all other bodies seek to 
improve people’s live-
lihood, along with re-
moving obstacles, Raisi 
added.
The metro project will 
provide 450,000 resi-
dents of Parand with easy 
and fast access to Tehran. 
The metro is expected to 
be used by about 40,000 
commuters daily.
The feasibility studies on 
the Tehran-Parand metro 
project were initiated in 
2005, and its construc-
tion was kicked off 12 
years ago.
The chief executive also 
took part in the ceremo-
ny of handing over 4,380 
residential units to peo-
ple in Robat Karim and 
Parand.
Parand is a new city in 
the central district of Ro-
bat Karim County, in Teh-
ran Province.
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OPEC+ oil producers on 
Thursday agreed to volun-
tary output cuts totaling 
about 2.2 million barrels 
per day (mbd) for early next 
year, led by Saudi Arabia 
rolling over its current vol-
untary cut.
Saudi Arabia, Iran, Rus-
sia and other members of 
OPEC+, who pump more 
than 40% of the world’s oil, 
met online on Thursday to 
discuss supply policy, Reu-
ters reported.
JP Morgan analyst Chris-
tyan Malek said, “Setting 
a new framework for each 
member to deliver on its 
cut reflects the degree of 
trust and cohesion among 
the members.”
The group discussed 2024 
output amid forecasts the 
market faces a potential 
surplus and as a 1 mbd cut 
by Saudi Arabia was set to 
end next month.
OPEC+’s output of some 43 
million bpd already reflects 
cuts of about 5 mbd aimed 
at supporting prices and 
stabilizing the market.
The total curbs amount to 
2.2 mbd from eight produc-
ers, OPEC said in a state-
ment after the meeting. 
Included in this figure is an 
extension of the Saudi and 
Russian voluntary cuts of 
1.3 mbd.
Russian Deputy Prime 

Minister Alexander Novak 
said Russia’s voluntary cut 
would include crude oil 
and products.
The UAE said it had agreed 
to cut output by 163,000 
bpd, while Iraq said it 
would cut an extra 220,000 
bpd in the first quarter.
Saudi Arabia, Russia, the 
UAE, Iraq, Kuwait, Ka-
zakhstan and Algeria were 
among producers who said 
cuts would be unwound 
gradually after the first 
quarter, market conditions 
permitting.
OPEC+ is focused on lower 
output with prices down 
from near $98 in late Sep-
tember and concerns brew-
ing over weaker economic 
growth in 2024 and expec-
tations of a supply surplus.
The International Energy 
Agency (IEA) in November 
forecast a slowdown in 
2024 demand growth as 
“the last phase of the pan-
demic economic rebound 
dissipates and as advanc-
ing energy efficiency gains, 
expanding electric vehicle 
fleets and structural factors 
reassert themselves.”

Favorable cooperation
The agreement and deci-
sions made by OPEC+ and 
during ministerial meet-
ings have served the OPEC 
and non-OPEC member 
states’ common interests, 
said Iranian Oil Minister 

Javad Owji, pointing out 
the successful move should 
continue in the future as it 
is vital for ensuring market 
stability and serving pro-
ducers’ interests.
Owji also praised ‘favor-
able’  cooperation and 
understanding between 
OPEC+ producers.
Talking to Shana, the min-
ister added, “We are trying 
to institutionalize cooper-
ation with non-OPEC pro-
ducers within the frame-
work of OPEC+ alliance.”
Shifting to the postpone-
ment of OPEC and OPEC+ 
m i n i s te r i a l  m e e t i n g s 
caused by differences be-
tween their member states, 
Owji said, it is not some-
thing new as they have had 
such differences at some 
junctures, adding all that 
matters is that OPEC+ pro-
ducers reach an agreement 
and a consensus serving 
the member states’ inter-
ests.
The oil market is experi-
encing a challenging era, 
he stated, and noted ad-
ditional supplies by some 
producers outside of the 
OPEC+ alliance associated 
with uncertainties sur-
rounding the global econo-
my, the outlook for interna-
tional markets, speculators’ 
activities in the oil market, 
and consequences of men-
tioned developments are 
sending out alarm signals.

The released reports and 
analyses show consider-
able uncertainties about 
global supply and demand, 
said Owji, adding each 
could have special impacts 
on future developments.
Short sellers’ increased ac-
tivities in the market have 
fueled concerns and the 
outlook for the interna-
tional oil market cannot be 
anticipated with certainty, 
the minister stated, saying, 
“I cannot agree with any of 
these speculations, either.”
He said the United States 
and other big consumers’ 
worries about the global 
oil market and energy se-
curity have been caused by 
US policies and acts aimed 
at putting OPEC+ and its 
producers under pressure 
– political pressure on 
some big oil and gas pro-
ducers by imposing brutal 
and unilateral sanctions 
and escalating geopolitical 
tensions through making 
political intervention and 
supporting war in the Mid-
dle East region.
Owji is convinced that the 
agreement and decisions 
made by OPEC+ are one 
of the significant factors in 
eliminating fluctuations in 
the oil market, improving 
global economic condi-
tions, encouraging invest-
ment in the oil industry, 
and guaranteeing energy 
security.

“We consider the OPEC+ 
agreement and coopera-
tion between large oil pro-
ducers as the only option 
to provide the world with 
short- and long-term en-
ergy security,” he empha-
sized.
“As I said before, all ob-
servers and experts of the 
oil market acknowledge the 
constructive achievements 
of the OPEC+ agreement 
for market stability and 
energy security,” reiterated 
the minister.

Brazil to join OPEC+
OPEC+ also invited Brazil, a 
top 10 producer, to become 
a member of the group. The 
country’s energy minister 

said it hoped to join in Jan-
uary.
Brazilian Energy Minister 
Alexandre Silveira said on 
Thursday that his coun-
try will join the influential 
OPEC+ oil coalition that 
unites some of the biggest 
crude-producing nations 
in the world. In footage 
shared from the meeting, 
Silveira said that President 
Lula da Silva had approved 
his country’s membership, 
starting next year.
“I would like to conclude 
my words by informing 
you that the honorable 
President Lula confirmed 
our entry into the OPEC+ 
cooperation charter from 
January 2024,” he said.

“It is important that our 
technical crew analyzes the 
content of the document 
that we just received, the 
charter of the cooperation. 
It is part of our government 
protocol to do this,” he add-
ed.
The document of cooper-
ation of OPEC+ underpins 
the coalition and must be 
accepted by all group mem-
bers.
The announcement of Bra-
zil’s membership to the 
OPEC+ comes after OPEC 
members Saudi Arabia, 
Iran and the United Arab 
Emirates were invited to 
join the BRICS group of 
emerging markets, which 
includes Brazil.

With over 940 vessels, Iran is the largest mar-
itime trade power in the Middle East region, 
owning more than a third of the cargo ships in 
the region.
In a report on naval fleets in the Middle East 
region, the economic analysis of the US Central 
Intelligence Agency (CIA) revealed that with 942 
ships, Iran was the largest maritime trade pow-
er in the region in 2022, reported Mehr news 
agency on Friday. 
According to the report, Iran had 32 bulk carri-
ers, 31 container ships, 83 oil tankers, 393 gen-
eral cargo ships and 403 ships of other types in 
2022.
Iran’s number of ships is more than twice that 
of Saudi Arabia.
The total number of operating commercial ships 
in the Middle East last year was 2,738, as more 
than one-third of these ships, equivalent to 34 
percent, belonged to Iran.
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