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Iran, Oman 
mull trade 
in local 
currencies

President 
inaugurates 
highway, 
hospital in 
Alborz Province

The Governor of the Central 
Bank of Iran and Oman’s 
Minister of Commerce, In-
dustry, and Investment De-
velopment emphasized the 
importance of strengthen-
ing monetary ties between 
the countries by using their 
national currencies in com-
mercial transactions rather 
than the US dollar.
CBI Chief Mohammad Reza 
Farzin highlighted the his-
torical context of economic 
ties between the two coun-
tries, stating, “We welcome 
any measure that leads to 
the expansion of monetary 
and banking cooperation 
between Iran and Oman,” 
Tasnim news agency re-
ported.
Farzin emphasized the 
importance of bolstering 
monetary and banking con-
nections alongside other 
bilateral relations. He sug-
gested specialized sessions 
between banking and eco-
nomic bodies as a means to 
increase financial transac-
tions, acknowledging new 
prospects in recent Iran-
Oman relations.
Oman’s Minister of Com-
merce, Industry, and Invest-
ment Development Qais 
bin Mohammed Al Yousef, 
for his part, emphasized 
strengthening monetary 
and banking relations to 
ease trade, pointing to 
Oman and Iran’s economic 
potentials.
Al Yousef highlighted the 
significance of using nation-
al currencies in economic 
collaborations, noting a 
41-percent trade volume 
growth in the current year’s 
first eight months.
He stressed the importance 
of infrastructure develop-
ment and Omani invest-
ment participation in Irani-
an projects, particularly in 
the energy and gas sectors.
He also expressed Oman’s 
readiness to boost econom-
ic cooperation through var-
ious methods, emphasizing 
the necessity of financial 
transfers to achieve mutual 
investments and collabora-
tions.
In November, top Iranian 
and Omani trade officials 
held a meeting in Muscat to 
discuss the implementation 
process of mutual agree-
ments previously signed 
between the two countries.
The meeting was held be-
tween Iran’s Secretary of 
Supreme Council of Free In-
dustrial-Trade and Special 
Economic Zones Hojatollah 
Abdolmaleki and Oman’s 
Chairman of the Public Au-
thority for Special Econom-
ic Zones and Free Zones Ali 
bin Masoud Al Sunaidy.
In the meeting, the two offi-
cials exchanged viewpoints 
about how to implement 
the trade agreements.
In January, 2022, Abdol-
maleki had stressed the ne-
cessity of accelerating the 
process of signing a mem-
orandum of understanding 
on cooperation in free trade 
zones.
According to Abdolmaleki, 
Iran-Oman cooperation in 
the free zones would pave 
the way for further imports 
and exports and an increase 
in employment and invest-
ment.

Iranian President Ebrahim Rai-
si inaugurated a highway and 
a 260-bed hospital along with 
some other projects during his 
visit to Alborz Province on Fri-
day.
During his visit, Raisi, who 
was accompanied by some of 
his cabinet members and their 
deputies, was welcomed by the 
province’s people and officials 
and inaugurated several major 

projects, according to president.
ir.
Speaking to the people of the 
province, the Iranian president 
stated that the provincial trips 
to different cities are a unique 
opportunity to get to know the 
issues, problems, and capabili-
ties of different regions.
The president said the govern-
ment has identified and prior-
itized the major development 
needs of the province during 
the meetings with local officials 

and experts, and will closely 
monitor the progress of the pre-
viously-approved projects in the 
province.
Raisi underlined the significant 
role of local officials in the suc-
cess of the approved projects 
in the province, and noted that 
provincial officials and authori-
ties should strongly pursue the 
fulfillment of their tasks along 
with a follow-up on the comple-
tion of the projects in their affil-
iated areas.

Ashgabat, 
Ankara 
discussing 
shipments of 
Turkmen gas 
to Turkey via 
Iran

The possibility of supplying 
Turkmen natural gas to the 
Turkish market via Iran was dis-
cussed at the meeting of the in-
tergovernmental Turkmen-Turk-
ish Commission on Economic 
Cooperation in Ashgabat, said 
the Turkmen Foreign Ministry’s 
website. 
During the meeting, a wide 
range of issues related to the 
development of cooperation be-
tween Ashgabat and Ankara in 
the energy sector was discussed, 
Interfax reported.
“In particular, the parties dis-
cussed the possibility of sup-
plying Turkmen natural gas to 
the Turkish market. With this in 
mind, the relevance of the proj-
ect for shipping gas from Turk-
menistan to Turkey through 

Iran was emphasized,” 

the Turkmen Foreign Ministry 
said in a statement.
“Noting the promise of the 
above-mentioned project, the 
sides agreed to begin negotia-
tions in the near future at the 
level of heads of relevant agen-
cies and companies,” the state-
ment said.
Deputy Prime Minister Batyr At-
dayev headed the Turkmen del-
egation, while the Turkish dele-
gation was led by Turkish Vice 
President Cevdet Yilmaz. Mem-
bers of the commission outlined 
a number of steps to diversify 
interaction in all promising ar-
eas. Following the meeting of 
the commission, a final protocol 
was signed, the Turkmen For-
eign Ministry said.
Issues related to Turkmen gas 
shipments to Turkey were re-
cently discussed during a meet-
ing between the presidents 
of the two countries, Serdar 
Berdimuhamedov and Recep 

Tayyip Erdogan in Ankara. They 
discussed transporting gas to 
Turkey through the Caspian Sea. 
In this context, the importance 
of cooperation between Ash-
gabat, Ankara and Azerbaijan, 
which has access to the Caspian 
Sea and shares a common bor-
der with Iran, was mentioned.
Turkmenistan and Iran, at a 
meeting of the intergovernmen-
tal commission on economic 
cooperation held on November 
18, confirmed their readiness to 
develop partnership in the gas 
sector. 
Ashgabat is interested in in-
creasing the volume of natu-
ral gas exports to its neighbor 
through full use of the capaci-
ty of the Korpeje-Kordkuy gas 
pipeline.
Currently, Turkmenistan con-
ducts swap gas shipments via 
Iran to Azerbaijan. An agree-
ment on the exchange of natu-
ral gas was concluded between 

Iran, Turkmenistan and Azer-
baijan in November 2021. The 
agreement provides for Iran to 
supply 1.5-2 bcm of Turkmen 
gas to Azerbaijan in exchange 
for the supply of a similar vol-
ume from Turkmenistan.
In August 2023, the General 
Director of the National Irani-
an Gas Company (NIGC), Majid 
Chegeni, speaking about the gas 
swap agreement with Turkmen-
istan, said that the volume of gas 
that Iran receives from them has 
increased from 4.5 mcm to 8 
mcm per day. 
At the same time, he reported 
that a trial shipment of 10 mcm 
of Turkmen gas per day was 
conducted in August, when Ira-
nian Ambassador to Turkmeni-
stan Gholam Abbas Khales told 
the media that there is potential 
to increase swap supplies from 
Turkmenistan to 20 
mcm per day.
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Iran ready to complete construction of 
Tehran-Damascus railway: Roads minister
Iran’s minister of roads and ur-
ban development said his min-
istry is ready to complete the 
construction operation of the 
Tehran-Damascus railway.
Mehrdad Bazrpash, who is also 
the chairman of the Iran-Syr-
ia Joint Economic Cooperation 
Commission, expressed his sat-
isfaction with the pace of imple-
mentation of agreements previ-
ously inked between Tehran and 
Damascus.
He made the remarks in a meet-
ing with Syria’s economy and 

foreign trade minister.
Bazrpash proposed setting up a 
joint permanent working com-
mittee in the field of energy in 
order to pursue the implemen-
tation of agreements in the 
fields of gas and electricity.
The minister pointed to the ne-
cessity of completion of a rail 
line between Tehran and Da-
mascus and acknowledged that 
the Islamic Republic of Iran Rail-
way is fully prepared to conduct 
feasibility studies for the recon-
struction of the rail lines dam-

aged during the war in Syria.
He also announced the opera-
tionalization of the launch of a 
bank branch, insurance compa-
ny, and joint free trade zones be-
tween the two countries.
Syria’s Economy and Foreign 
Trade Minister Muhammad 
Samer al-Khalil, for his part, 
hailed the effective measures 
the officials of the two coun-
tries have taken in launching 
a free trade agreement (FTA) 
and cooperation in tourism and 
transit.


