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Iran’s nine-month trade up 7%: MinisterNEWS IN BRIEF 

Fiber-optic 
line proposed 
to link Russia, 
Kazakhstan, 
Iran

Iran to 
open key 
SE rail link 
in year to 
March 2025

Kazakh President Kassym-
Jomart Tokayev proposed 
that a fiber-optic commu-
nication line be laid be-
tween Russia, Kazakhstan 
and Iran.
“I propose that a fiber-op-
tic communication line 
along the Russia-Kazakh-
stan-Iran route be consid-
ered in order to connect to 
existing international lines 
running along the coast of 
the Indian Ocean,” Tokayev 
said at a meeting of the Su-
preme Eurasian Economic 
Council in St. Petersburg, 
Interfax  reported  on 
Tuesday.
“This will not only create 
an alternative route for 
transit traffic in the Eur-
asian space, but also sig-
nificantly strengthen the 
position of our Union in 
data logistics at the global 
level,” he said.

Iran’s Minister of Roads 
and Urban Development 
Mehrdad Bazrpash said 
that the important Chaba-
har-Zahedan railway will 
be inaugurated in the year 
to March 2025.
Speaking to IRNA on Tues-
day, Bazrpash said that 
Khatam-al Anbiya Con-
struction Headquarters, 
Ministry of Road and Ur-
ban Development, and 
Sistan and Baluchestan 
governorate will do their 
best to make the project 
operational by the end of 
the next Iranian year.
The project is about 830 
kilometers from the North-
South Corridor in Sistan 
and Baluchistan, he said.
The Chabahar to Zahedan 
section is about 630km, 
and the Zahedan to Khash 
section has been put into 
operation, while the entire 
capacity of Khatam-al An-
biya Construction Head-
quarters has been used 
to complete the Khash to 
Chabahar section, the min-
ister noted.
After the end of the lining 
operation of some tunnels, 
the rail laying operation of 
200km length will begin, 
he stated.

 ISNA

Iran’s foreign trade reg-
istered a seven percent 
growth in the first nine 
months of the current 
Iranian year (started 
March 21, 2023), an-
nounced the minister 
of economic affairs and 
finance.
The country’s foreign 
trade value, from March 
21 to December 22, 
2023, hit $112 billion, 
showing a seven percent 
increase compared to the 
corresponding period 
last year, Ehsan Khan-
douzi said, according to 
IRNA.
He added that the Islamic 
Republic of Iran Customs 
Administration (IRICA) 
calculated the month-
ly foreign trade report 
with the inclusion of the 
exports of oil, electricity, 

technical and engineer-
ing services for the first 
time, ecc.news reported.
The report indicates that 
Iran’s exports value ex-
ceeded that of imports by 
as much as $15 billion, 
Khandouzi said, adding, 
“This means that more 
than $63 billion worth 
of oil- and non-oil prod-
ucts were exported from 
the country while more 
than $48 billion worth of 
products were imported 
into the country in this 
period.”
Accordingly, the total val-
ue of Iran’s foreign trade 
hit $112 billion from 
March 21 to December 
22, 2023, indicating a 
seven percent hike com-
pared to the same period 
last year, the economy 
minister added.

FTA with EAEU to open new horizon for 
SCO, ECO, BRICS: Iran’s official

Iran’s Deputy Foreign 
Minister for Economic 
Diplomacy Mehdi Sa-
fari said that the free 
trade agreement (FTA) 
between the Islamic Re-
public and the Eurasian 
Economic Union (EAEU) 
will open a new horizon 
for expanding ties with 
Shanghai Cooperation 

Organization (SCO) , 
Economic Cooperation 
Organization (ECO), and 
BRICS.
Safari stated in an in-
terview with IRNA in 
Moscow that the signing 
of the Free Trade Agree-
ment (FTA) between 
Iran and the Eurasian 
Economic Union (EAEU) 

is significant.
This is because it will 
result in new trade con-
nections with the Shang-
hai Cooperation Organi-
zation, ECO and BRICS. 
This is due to three of 
the five Eurasian Union 
member countries being 
part of SCO, two being 
members of ECO, and 

one of them also being a 
member of BRICS.
The Deputy Foreign Min-
ister of Iran emphasized 
that the agreement sign-
ing will lead to increased 
exports and imports be-
tween Iran and the EAEU 
members.
He noted the significant 
potential for Iranian ex-
ports in joint automobile 
production, transit, re-
actors, construction ma-
terials, medical equip-
ment, and medicine. Iran 
and the EAEU signed an 
important agreement 
to initiate free trade, six 
years after Iran joined 
the bloc to expand its 
trade partners in re-
sponse to Western sanc-
tions.
Iran’s Minister of Indus-
try, Mine and Trade Ab-
bas Ali-Abadi and Chair-
man of the Board of the 
Eurasian Economic Com-
mission (EEC) Mikhail 
Myasnikovich signed the 
agreement.

The first geothermal 
power plant in the Mid-
dle East, with the gen-
eration capacity of five 
megawatts, will be put 
into operation in Mesh-
ginshahr, Iran’s north-
western province of Ar-
debil, in the near future, 
the project commission-
er of the Thermal Power 
Plants Holding Company 
(TPPH) said.
This power plant is un-
der construction as a 
pilot project installed 

on a reservoir of geo-
thermal energy with a 
generation capacity of 
about 250 megawatts 
of electricity, Behnam 
Khaefinejad stated, ac-
cording to Tasnim news 
agency. 
The construction oper-
ation of the geothermal 
power plant is ongoing, 
with 93 percent physical 
progress, he said, add-
ing that several wells, as 
deep as about 3,000 me-
ters, have been drilled 

with the generation ca-
pacity of 30 megawatts 
of electricity.
Five megawatts of that 
will be put into opera-
tion in the first phase, 
Khaefinejad added.
He said the implemen-
tation of this project has 
enabled the country to 
acquire the technical 
know-how of explora-
tion, design, implemen-
tation and operation of 
geothermal resources.
Located 25km south of 

Meshginshahr, the first 
geothermal power plant 
of the country is un-
der construction by the 
Thermal Power Plants 
Holding Company.
Geothermal power re-
fers to the use of un-
derground hot steam to 
drive turbines, which 
in turn generate elec-
tricity. It is cheaper and 
more reliable than other 
renewable energy sourc-
es, such as thermal or 
hydropower.

Iran’s gas exports 
more than double in 
seven months: TPO

Iran’s exports of gas more than doubled in the first 
seven months of the current Iranian year (March 21- 
October 22).
The country exported more than $2 billion worth of 
gas from March 21 to October 22, 2023, according to 
the statistics of the Trade Promotion Organization 
(TPO), IRNA reported.
This is while Iran had exported more than $1 billion 
worth of gas overseas from March 21 to October 22, 
2022, the TPO added.
The TPO noted that Iran exported 7.55 million tons 
of gas in the first seven months of the current Iranian 
year, registering a 115-percent hike in weight com-
pared to the same period last year.
The value of each ton of Iranian gas, which stood at 
$304 in 2022, increased to $336 in 2023, showing an 
11 percent growth.

Middle East’s first 
geothermal power 
plant to be launched
in Iran


