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PERSPECTIVE

Zimbabwe, Nigeria, Senegal,
Sudan, and Algeria are the
newest members who will
take a seat at the 16th BRICS
Summitto be held in Octoberin
Russia. South Africa, Ethiopia,
and Egypt are the other Afri-
can countries that are already
BRICSmembers.

Despite an abundance of
wealth, Africa is trapped in
poverty, debt, and underdevel-
opment. Africa’s debt is esti-
mated to be about $1.2 trillion
at the beginning of 2024. With
such a huge debt burden, it is
expected that over $160 billion
willhavetobe paid outtotheIn-
ternational Monetary Fund for
debt-service payments.

BRICS expansion

Although BRICS may not be a
quick-fix solution, it obviously
offers greater opportunities to
change the historical poverty
and debtburdentrajectory that
has undermined these black
nations’ economies.

Europe and America’s wealth
has long been based on the
plunder of Africa. Meanwhile,
the down-pressed black Afri-
can nations and their people
are kept in poverty and under-
development.

Over 90 countries will be at-
tending the 16th BRICS Sum-
mit. Latin American and Ca-
ribbean nations Cuba, Mexico,
Venezuela, and Nicaragua are
expected to also become BRICS
members. This is clearly anoth-
ermajor political development.
Cubahassuffered over 60 years
of American economic block-
ade. Russia and China have
beenkeyalliesaiding Cuba.But,
without a doubt, it was the Cu-
ban people’s political strength,
resourcefulness, and determi-
nation that have helped them
all these 60 years of America’s
harsh, illegal, and economic
blockade.

Meanwhile, China is building
92 solar farms in Cuba that will
provide 2,000 megawatts of
electrical power and connect
to the Cuban power grid. These
solar farms are part of the Alli-
ance for Energy of the Chinese
Belt and Road project. Since
2013, China has embarked on
major development projects in
the Caribbean under the Belt
and Road Initiative (BRI).

BRICS is now a complement
of China’s BRI. It goes further
than the traditional bilateral
relationsthatnationshavewith

Resurgence of BRICS
to take on US dollar hegemony
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Africa is emerging as a powerhouse in the global confronta-
tion between Russia and China versus America and its Euro-
pean partners. Several African countries are set to join the

BRICS bloc.

BRICS membership by these African nations is clearly a rec-
ognition that an alternative solution must be found outside
of the historical, exploitative, capitalist, and imperialist do-
main. Thisis definitely a positive step.

Russia and China. Cuba’s mem-
bership in BRICS will therefore
be a boon to further their eco-
nomicdevelopment.

At the same time, Cuba has
great expertise in medical and
pharmacology technology,
which they can share with oth-
er BRICS members. This will
be mutually beneficial, in that
Cuba can get new sources of
investment from other BRICS
members.

Meanwhile, Turkey, Afghani-
stan, Pakistan, Indonesia, Ma-
laysia, Belarus,and Kazakhstan
are key countries that are also
seeking BRICS membership.
Quite surprisingly, Serbia has
applied to join BRICS as well.
With Tiirkiye and Serbia join-
ing BRICS, this will certainly
be a dagger in the Western na-
tion’sheart.

The BRICS-Plus 16 Summit will
also feature a development di-
alogue with countries striving
for greater economic indepen-
dence.

USdollarhegemony

It is expected that BRICS may
launch a new currency to com-
pete with and break the Ameri-
candollarhegemony. The use of
national currenciesisnowakey
feature of trade between BRICS
members and other trading
partners. The dumping of the
US dollar in international trade
is the latest development in a
globaltrend.

China’s yuan, Russia’s rouble,
and India’srupee are becoming
globalised intrade settlements.
This is because of the ‘dump
the dollar’ push among many
nations. The financial objective
is to minimise and, over time,
replace the American dollar’s
hegemonyinglobaltrade.

Filip De Mott of Business Insid-
er explains that with the “rising
American dysfunction,” a trend
has emerged of many countries
dumping the American dollar
“todecrease theworld’s depen-
dency” onitsuse.

BRICS has, therefore, emerged
as a rising political economic
powerhouse that may soon
control well over two-thirds of
world trade. It now offers new
alternatives for nations that
are seeking to break out of the
Western neocolonial debt and
poverty trap.

WhataboutBRICS
dropout, Argentina?
In a trend where many coun-

tries of the world are seeking
to break out of the US dollar
hegemony, Argentina’s mem-
bership was approved but
rejected by self-styled “an-
archo-capitalist”  President
Javier Milei. Having rejected
BRICS membership, Milei
attempted to hustle China
by using them to finance his
extreme free-market policy.
Milei turned his back on BRICS
and cancelled several Chinese
investment projects, thereby
humiliating China.

In retaliation, China cut off the
$6.5 billion line of credit they
had given to Argentina. This
was definitely a miscalculation
byJavier Milei.

Cheered on by the Internation-
al Monetary Fund (IMF), Milei
has devalued the Argentina
peso by over 50 percent since
January 2024. China’s assis-
tance strategy — through the
Beltand Road Initiative — and
BRICS membership could per-
haps have helped Argentina
reduce its IMF financial bur-
den.

Now, having looked back, pov-
erty rates are soaring in Argen-
tina.Itisestimated thatpoverty
rates have risen by over 50 per-
centsinceJanuary.

The present inflation rate of
over 300 percent will shock
eventhemostrabid of capitalist
supporters.

Prospectsfor change
Africa, Latin America, and
Asia’s prospects for change
and economic development
clearlylieintheshiftingof polit-
ical economic, and ideological
loyalties from their traditional
subservience to international
capitalism.

BRICS membership clearly is
the only way out of the debtand
dependency trap facing devel-
oping nations. This is because
they will be able to expand the
national and international
markets through BRICS and
find more consumers for the
goods and services they pro-
duce.

At the same time, BRICS can
open up low-interest loans, in-
vestment, and economic devel-
opment assistance that do not
require its member nations to
prostrate and genuflect before
animperial master.
Thatisjust“thebittatruth”!

The article first appeared on The
Gleaner.
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Turkey’s BRICS aspirations
Balancing global alliances,

economic opportunities
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OPINION

Turkeywassupportedby China
more than any other country at
that time, which did not go un-
noticed by the Turkish leader.
“Especially China said that it
is in favor of expansion. I saw
that they are considering the
participation ofother countries
on this platform. They are not
against it,” the Turkish presi-
dentemphasized.

Last September, China’s am-
bassador to Ankara openly
stated that China would sup-
port Turkey’s candidacy in
BRICSifAnkaraappliedtojoin
the organization.

Along with China, Ankara’s
BRICS initiative is also sup-
ported by Russia. Kremlin
spokesman Dmitry Peskov,
reiterating Moscow’s positive
stance, said Russia welcomes
the Turkish authorities’ inter-
estinjoining BRICS.

“We certainly all welcome the
increased interest in BRICS
from our neighbors, includ-
ing such important partners
as Turkey,” Peskov said, not-
ing that the Turkish initiative
will be on the agenda of the
upcoming BRICS summit. The
BRICS summit at the level of
heads of state will be held in
October 2024 in Kazan, and
a meeting of sherpas (trust-
ees) and foreign ministers
(in the BRICS+ format) was held
in Nizhny Novgorod on June
10-11.

Most likely, Turkey has a real
chance to join this organiza-
tion, especially against the
backdrop of Russia’s and
China’s support. At the same
time, it is appropriate to ask
the question: why did one of
the leading NATO countries
decide to join the anti-West-
ern BRICS? To begin with,
the Turkish authorities call
Turkey’s accession to BRICS a
good alternative to the EU, for
which Turkey has been a can-
didate since 1999.

Last September, President
Erdogan said that Turkey’s
decision to join the EU would
be welcomed, but Turkey
considers itself a self-suffi-
cient country and does not
need help or support from
Europe. “Wehave alwaysbeen
a self-sufficient country. We
have never needed and do not
need any help or supportfrom
the EU,” the Turkish president
emphasized, putting it as a
reproach to Brussels that An-
kara has been standing at the
door ofthe European commu-
nity for so many years.

Earlier this year, Turkish For-
eign Minister Hakan Fidan
saidthatAnkarawasnotgoing
to wait to be admitted to the
European Union and would
look for other “historical
paths”. In other words, Anka-
ra has made it clear to Europe
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The Turkish government has expressed its desire to join
BRICS. As reported by the South China Morning Post, Turkish
Foreign Minister Hakan Fidan said during his visit to China.
“Of course, we would like to become a member of BRICS. Let’s
see how things go this year,” the minister told an event at the
Center for China and Globalization held in Beijing.

It is not the first time Turkey’s desire to become a BRICS member has been voiced. Back in
2018, President Recep Tayyip Erdogan said so and even suggested renaming the association
to BRICST. Turkish newspaper Hiirriyet Daily News reported at the time that the Turkish presi-
denturgedtheleaders of BRICS (whichincluded Brazil, Russia, India, China, and South Africa) to let Tur-
keyjointheassociation. “Isaidifyoutakeusinto this platform, itwillbear thename BRICST,”Er-
dogan told reporters in Johannesburg onjJuly 27,2018, not failing to note the positive reaction
of BRICS member countries to Ankara’s proposal.

thatitdoesnotintend to “wait
by the sea for the weather” for
the next decades, but will give
preference to other interna-
tional formats.

Itseemsthat Turkey’s current
activity around joining the
BRICS suggests that Ankara
is ready to start the practical
realization of the stated goal.
This is one possible answer
to the question of why Tur-
key decided to become part of
BRICS. Ankara makes it clear
to Europe thatitis not Turkey,
but the European Union that
loses by closing its doors to it.
Thisisfirstofall.

Secondly, there is no doubt
that Turkey’s entryinto BRICS
will further increase the al-
ready significant internation-
al authority of the Turkish
state in regional politics and
in the system of international
relationsingeneral.

Thirdly, full participation in
BRICS is beneficial not only for
Turkey but also for the orga-
nization itself, as it raises the
status of this format and can
significantly strengthen the or-
ganizationatthegloballevel.
Fourthly, Turkey and all BRICS
countries benefit econom-
ically from joining BRICS
by expanding trade ties.
Bloomberg estimates that
BRICS countries made a com-
parable contribution to global
economic growth in 2020. As
a consequence, by 2028, the
BRICS countries will account
for 35 percent of the global
economy.

This is also logical, as BRICS
are large and capacious mar-
kets, where Turkish agricul-
tural products, construction
materials, and textiles will
flow in large volumes if Tur-
key joins the association. Ac-
cording to economists, this
promises Turkey increased
investment and access to new
markets.

However, along with the
economic bonuses of join-
ing BRICS, Turkey risks fac-

ing negative reactions from
the United States and NATO,
whichcouldincrease tensions
between Ankara and its allies.
However, given the flexible
policy of the Turkish state, it
is possible that Ankara will
be able to use its position to
strengthen its own influence,
including within the North At-
lantic Alliance.

Talking to Caliber.Az, Turkish
political scientist and histori-
an Mehmet Peringek said that
Turkey’s accession to BRICS
is necessary for the following
reasons.

“Firstly, Turkey has serious
political problems with the
Western world. The US and
NATO countries support the
PKK terrorist organization,
train, and arm terrorists.
Therefore, BRICS is an oppor-
tunity for Turkey to balance
the threats from the West. At
the same time, the country’s
accession to BRICS should not
beaninstrumentoftrade with
the West, but a strategic deci-
sion ofthe state.

Secondly, the hegemony ofthe
dollarisaserious problem for
the Turkishnationaleconomy,
which enables Washington to
conduct destructive financial
operations and blackmail pol-
icies against Ankara. There-
fore, only in cooperation with
Eurasian countries can Tur-
key minimize the threats to
the Turkish economy.

The real platform for this can
be not only the BRICS but also
the SCO, as well as the OTS,
which are considered inter-
national structures of the new
world order. And since the
center of the world economy
is shifting from the West to the
East, where large amounts of
energy resources are concen-
trated, by joining BRICS, Anka-
rawillbeableto ensureitseco-
nomic security and cope with
thecrisis,” Peringeknoted.

The article first appeared on
Caliber.Az.

Turkish Foreign Minister Hakan Fidan (front-L) shakes the hand of his Chinese

counterpart, Wang Yi, during the BRICS Foreign Ministers Meeting in Nizhny

Novgorod, Russia, on June 11, 2024.
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