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Iranian President-elect Masoud 
Pezeshkian announced plans to 
form a committee to develop a 
detailed economic plan with the 
goal of creating a comprehen-
sive economic roadmap. 
During a meeting with private 
sector economic business peo-
ple at Iran Chamber of Com-
merce on Saturday, Pezesh-
kian stressed the importance 
of involving representatives 

from various sectors such as 
the private sector, universities, 
industry, relevant government 
bodies, and the Ministry of For-
eign Affairs in this committee 
to establish an expert economic 
roadmap, otaghiranonline.ir re-
ported.
To facilitate the progress of pro-
duction and economic growth, 
he said that this roadmap will 
outline the roles and responsi-
bilities of each sector, including 
the government, universities, 

the chamber of commerce, and 
the private sector. 
Pezeshkian also stated that reg-
ular meetings will be held every 
three months to evaluate the 
progress of each organization in 
fulfilling its duties and the status 
of their efforts. 
Additionally, the president-elect 
highlighted that the 14th gov-
ernment will work closely with 
the private sector to create a 
conducive environment for 
economic growth.
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Iran, Russia, Kazakhstan, 
and Turkmenistan have 
signed a roadmap on syn-
chronically developing the 
potential of the eastern 
route of the International 
North-South Transport 
Corridor (INSTC).
The four neighboring 
countries signed the road-
map on synchronically 
developing the potential 
of the eastern route of the 
INSTC for 2024-2025, the 
press service of the Ka-
zakh Transport Ministry 
reported.
The document was signed 
at the first transport trade 
and export forum North-
South in Kazakhstan’s Ak-
tau on Friday.
Implementation of this 
document by 2027 will 
increase the corridor’s 
capacity to 15m tons per 
year, and by 2030, to 20 
million tons, according to 
the ministry.
The plan is to connect the 
North-South corridor with 

the Trans-Afghan corridor 
through the construction 
of new railways.
The forum served as a 
platform for dialogue be-
tween 500 participants 
from 12 countries.
The forum marked a mile-
stone in the development 
of the transport corridor, 
which is pivotal for con-
necting global markets.
During the forum’s open-
ing ceremony, Kazakh-
stan’s  Deputy Prime 
Minister Serik Zhumanga-
rin emphasized the impor-
tance of his country’s role 
in the transport corridor, 
which serves as a critical 
link between Asia and Eu-
rope.
This project will require 
an investment of $1.9b, 
part of which will be 
sourced through prefer-
ential terms from the Eur-
asian Development Bank. 
Key infrastructure projects 
include modernizing sec-
tions of the Orsk-Kandy-
agash-Makat-Beineu-Bo-
lashak and Iletsk-1-Aktobe 

railways.
Addressing the forum, Ka-
zakh Minister of Transport 
Marat Karabayev said that 
his country plans to con-
tinue its active participa-
tion in the development 
of the eastern route of the 
INSTC.
He asserted that this corri-
dor is the safest and short-
est transportation route to 
the Indian Ocean.
“Therefore, it is neces-
sary to start the road map 
signed today in the context 
of the simultaneous devel-
opment of the potential of 
the eastern route of this 
corridor from the territo-
ry of Kazakhstan, Russia, 
Turkmenistan and Iran,” 
he added.
The North-South corridor, 
which was the product of 
the will and determination 
of Russia, Iran and India in 
the year 2000 to create a 
cargo transportation corri-
dor, witnessed the joining 
of a number of other coun-
tries to this transit route 
during the following years.
What motivated these 
countries to join this 
transit route was that the 
common routes for send-
ing goods from India to St. 
Petersburg, Russia, which 
passes through the Suez 
Canal, is about 14,500 km 
long, but Iran’s corridor 
in this route is only 7,200 
kilometers, and the use of 
this capacity reduces 40% 
of transit time and 30% of 
transportation costs.
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Today, the first Chinese 
transit train will leave Iran 
for China, according to 
the spokesperson for the 
Parliament’s National Se-
curity and Foreign Policy 
Committee.
Ebrahim Rezaei cited Iran’s 
Deputy Foreign Minister 
for Economic Diplomacy 
Mehdi Safari as presenting 
a report on the activities 

and missions in the field 
of transit and economy on 
Saturday, Mehr reported.
Rezaei said that a Chinese 
transit train left China on 
July 16 for Iran and on 
Sunday the first train from 
Iran to China will depart 
with the presence of Head 
of the Islamic Republic 
of Iran Railways Seyyed 
Miad Salehi, along with 
the ambassadors from 
China, Kazakhstan, and 

Turkmenistan.
“In continuation of the ef-
forts of the Embassy of the 
Islamic Republic of Iran to 
strengthen the transit po-
sition of the country in the 
transfer of Chinese goods 
to West Asia and Europe, 
the departure of the Xi’an 
train towards Tehran be-
gan during a ceremony,” 
Iran’s Ambassador to Chi-
na Mohsen Bakhtiar said 
last Sunday.
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As a new wave of heat ap-
proaches, Iran’s Minister of 
Energy Ali Akbar Mehrabian 
warned of a sharp increase 
in electricity consumption 
across the country.
Mehrabian said that in the 
upcoming two weeks, the 
country will experience un-
precedented temperature 
increases, which will lead to 
a significant rise in electricity 
demand due to the simulta-
neous temperature changes 
across various regions.
Mehrabian warned that in 
order to prevent the infringe-
ment of other consumers’ 
rights, electricity supply will 
necessarily be restricted for a 
number of high-consumption 
residential users as a first 
step and will be cut off if nec-
essary, ILNA reported.

The minister also said that 
electricity will be cut off for 
those offices that do not take 
action to reduce their con-
sumption.
He added that all sectors 
of the country’s electricity 
industry, including power 
plants, transmission, and dis-
tribution, are on full alert and 
are making every effort to 
maximize electricity produc-
tion and distribution across 
various consumption sectors.
Meanwhile, the spokesperson 
for Iran’s electricity sector 
said that due to the increasing 
heat intensity, electricity con-
sumption demand is expected 
to rise by 7.5%.
Mostafa Rajabi Mashhadi said 
that a “very hot” two weeks 
lie ahead for Iranian citizens, 
stating to ILNA, “We predict 
that electricity consumption 
demand will change the re-

cords that have been set this 
year starting on March 20.”
Rajabi stated that this level of 
consumption has increased 
by “five thousand and 500 
megawatts” compared to last 
year, adding that this amount 
is “equivalent to the electric-
ity consumption of the prov-
inces of Khorasan and Sistan 
and Baluchestan.”
Tehran Electric Distribution 
Company announced on Fri-
day that it is requesting res-
idents of the Iranian capital 
to reduce their electricity 
consumption by at least 10%, 
especially between the hours 
of 11 a.m. and 5 p.m., in order 
to prevent disruptions in the 
electricity network.
The company also warned 
that it would take action 
against “subscribers” and 
“offices” that do not adhere to 
the need for reduced electric-

ity consumption. At the same 
time, an official from the Min-
istry of Energy remarked that 
“electricity consumption in 
Iran alone exceeds the total 
consumption of 27 countries 
in the European Union.”
Mojtaba Gilvanejad, high-
lighting the expected rise in 
temperature over the coming 
days, explained, “Since most 
of our country’s electricity is 
generated from natural gas, 
the increase in temperature 
not only leads to decreased 
production efficiency but also 
results in higher energy con-
sumption.” He also said, “For 
each degree temperature 
increase, the electricity load 
on the network rises by ap-
proximately 1,800 megawatts 
while the electricity produc-
tion capacity and network fa-
cilities decrease by more than 
400 megawatts.”

Iranian President-elect 
Masoud Pezeshkian (L) and 
his top economic advisor, Ali 
Tayyebnia, attend a meeting 
with businesspeople at Iran's 
Chamber of Commerce, 
in Tehran on July 20, 2024.
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