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Iran FINEX
2024 Kicks off
in Tehran

The 16th International
Financial Industries (Ex-
change, Bank & Insurance)
Exhibition entitled “IRAN
FINEX 2024” was inaugu-
rated in Tehran on Friday.
The four-day exhibition
is attended by Iran’s min-
ister of economic affairs
and finance (MEAF), vice
president for the science,
technology and knowl-
edge-based economy,
chairman of the Parliament
Economic Commission and
foreign guests, as reported
by Tasnim News Agency.
The Iran FINEX Exhibition
has been one of the major
and most visited economic
events in the Middle East
region in recent years, and
plays an important role
in improving the level of
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and investment organiza-
tions, improving the quality
of banking, insurance and
stock exchange activities
and development of em-
ployment through the de-
velopment of industries and
services have been cited as
the main objectives of hold-
ing the exhibition.

Iran FINEX Exhibition is
the largest and most pres-
tigious event in the fields
of finance, investment and
financial technologies in
the country. The exhibition
provides great chances for
businesses, manufacturers,
suppliers, commercial me-
dia, and other people in re-
lated sectors to display their
products, services, technol-
ogies, and business ideas.
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Iran responsible for 25% of
imports into Afghanistan

Goods supplied from Iran
account for a fourth of all
imports into Afghanistan, ac-
cording to a trade attaché in
the Iranian embassy in Kabul.
Hossein Rustayi said in a
ULy , | gathering in Tehran that Iran
had exported $724 million
4 worth of goods and commod-
ities to Afghanistan in the
four calendar months to late
July, up 28% compared to the
same period last year, Press

TV reported.
Rustayi said that Afghanistan relies on import for 80%
of its needs and Iran has been a main supplier of goods

Iran, Malaysia stress bolstering

trade ties

Officials from Iran and Malaysia
stressed the need to enhance bi-
lateral ties in the fields of trade
and economy.

Head of the Iran Chamber of
Guilds Union Mojtaba Safaei in
a meeting with Malaysian Am-
bassador to Tehran Khairi Bin
Omar called for boosting trade
ties with the Southeast Asian
country, reported Tasnim News
Agency.

He also stressed the familiar-
ization of Malaysian merchants

with Iran’s export opportunities as well as facilitation of
the active presence of Iranian traders in the Malaysian

to raise South to the landlocked country. market.
He said that an improvement in security conditions Safaei said that the guilds unions in Iran have good ca-
PaI'S gaS Output in Afghanistan in the past two years had helped boost pacities in both production and export sectors in the

Gas production in Iran’s gi-
ant South Pars gas field is
planned to increase by 36
million cubic meters (mcm)
by drilling 35 new wells in
the field, an official with Pars
0Oil and Gas Company (POGC)
which is in charge of develop-
ing the field said.

Director of South Pars gas
field drilling projects Hamid-
reza Shafiei Makvand said
the wells will be drilled to
increase the recovery factor
of the field, Iranian Oil Min-
istry’s press service Shana
reported. Emphasizing that
the South Pars gas field is the
largest joint gas field in the
world, Makvand added, “All
oil and gas fields in the world
face pressure drop and output
reduction after several years
of production and operation.”

trade between the country and Iran.

The official said, however, that Iranian businesses
needed to invest more in the manufacturing of certain
products, including pharmaceuticals, construction
materials, detergents and food in order to be able to
maintain their share of the Afghan market in the com-
ing years.

Rustayi said rivals like China, Turkey, the United Arab
Emirates, Qatar and Pakistan are planning to increase
their exports to Afghanistan.

Official figures show Iran’s exports to Afghanistan
reached a total of $1.871 billion in the calendar year to
late March, up 13.6% compared to the previous same
period.

The exports rose 28% in volume terms to reach 3,414
metric tons over the past calendar year, the figures
show.

Like other countries in the world, Iran has yet to recog-
nize the Taliban-led government in Afghanistan. How-
ever, the two neighboring countries have maintained
trade and economic cooperation to help Afghanistan
emerge from years of war and occupation.

Iran has held numerous trade fairs in Afghanistan
while increasing the working hours of its border cus-
toms offices to expand its exports to the country.

fields of furniture, gold and jewelry, carpet, dried nuts,

garments and leather.

Malaysia’s geographical position in Southeast Asia and
the religious-cultural commonalities, especially in the
field of halal products, provide an opportunity for the
Iranian guild union’s activists to export their products

to the Malaysian market, he emphasized.

Safaei announced the readiness of the Iranian Chamber
of Guilds to invite Malaysian businessmen and traders
to visit and identify Iran’s export and import opportuni-
ties and called for providing a suitable platform for the
presence of Iranian businesspersons in the Malaysian

market.

The Malaysian envoy to Tehran, for his part, said that the
two countries have high potential to expand their trade

ties.

Malaysia can import goods from Iran in several areas,
Khairi said, adding that some Iranian products are avail-

able in the Malaysian market already.

He also said he believes that importing Iranian products
is not only cost effective for Malaysian merchants, but
also the quality of the products is particularly attractive

to consumers in Malaysia.

Steel, iron, saffron and dates are among the import needs

in Malaysia, the envoy added.




