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VP welcomes
proposals to

solve energy

shortages

C Economy Desk )

ISNA - Iran’s First vice
president stated the gov-
ernment is open to well-re-
searched proposals that ad-
dress shortages, especially
in the energy sector, while
considering the country’s
resources.

Mohammad Reza Aref em-
phasized the importance
of avoiding slogan-like
statements, stating that the
advancement and devel-
opment of the country is
the primary goal of all con-
cerned Iranians.

Iran is expected to face a
25,000-MW power short-
age next summer if no
measure is taken, said the
head of the Niroo Research
Institute (NRi) in early Octo-
ber, adding that the figure
hit 19 MW during the hot
days of the summer.

The projected winter gas
shortage in Iran is expect-
ed to be 250 million cubic
meters per day, which rep-
resents 25% of the coun-
try’s total daily gas demand.
Iran produces approxi-
mately 110 million liters
of gasoline daily, but this
output is insufficient to
meet its daily consumption
needs, resulting in a short-
fall of around 15 million
liters. As a result, the coun-
try has been reliant on gas-
oline imports since 2021
to bridge the gap, with
estimates suggesting that
imports valued at around
$3 billion will be required
this year.

Iran, Tajikistan
discuss
regional
stability

C Economy Desk )

The Iranian Parliament
Speaker Mohammad Ba-
gher Qalibaf held talks
with the Chairman of the
National Assembly of Ta-
jikistan Rustam Emomali
to expand political, eco-
nomic, cultural, and par-
liamentary cooperation
on Thursday.

“In the negotiations, im-
portant issues such as
ensuring stability and
security in Afghanistan,
the fight against drugs,
and arms trafficking were
brought up,” Qalibaf told
journalists after arriving
back from Tajikistan.

To break free from Western dominance

BRICS economic chiefs chart course

C Economy Desk )

Top economic policy offi-
cials from BRICS member
states held talks Friday
to outline proposals to be
reviewed by leaders at a
summit later this month as
Russian Finance Minister
Anton Siluanov called for
the creation of an alterna-
tive to the Western-domi-
nated global financial sys-
tem.

Head of the Central Bank of
Iran (cBr) Mohammad Reza
Farzin attended the meet-
ing along with finance min-
isters from Egypt and the
United Arab, while other
member states sent more
junior officials, according
to Reuters.

BRICS, originally compris-
ing Brazil, Russia, India,
and China, has expanded to
include South Africa, Egypt,
Ethiopia, Iran, the UAE, and
Saudi Arabia.

Russia, heavily sanctioned
by the West over its war in
Ukraine and cut off from
international capital mar-
Kkets, is trying to woo BRICS
partners with initiatives
such as the creation of the
BRICS Bridge international
payment system.

“The creation of a
cross-border payment ini-
tiative is our main task,’
Siluanov told the officials.
Russia is also pushing for
the creation of a BRICS
clearing centre, a rating
agency, a reinsurance com-
pany, and a commodities
exchange.

Siluanov has also proposed
setting up a joint invest-
ment platform based on the
group’s New Development

Bank. The platform will use
a new digital form of trans-
actions, he said, without
elaborating.

Siluanov, who hosted the
meeting, said the global fi-
nancial system is controlled
by Western countries and
that the group, which rep-
resents 37% of the global
economy, needs to create
an alternative.

“The IMF and the World
Bank are not performing
their roles. They are not
working in the interests of
BRICS countries,” Siluanov
said at an event on the first

day of the meeting.

“Itis necessary to form new
conditions or even new in-
stitutions, similar to the
Bretton Woods institutions,
but within the framework
of our community, within
the framework of BRICS,”
he added.

The summit is scheduled
for October 22-24 in Ka-
zan, the capital of Russia’s
Tatarstan region.
President Vladimir Putin’s
foreign policy aide, Yuri
Ushakov, said nine of the
10 BRICS states would
send their leaders, though

Saudi Arabia would send
its foreign minister, Prince
Faisal bin Farhan Al Saud.
The Saudi delegation was
absent from the Friday
meeting.

Farzin outlines vision

Mohammad Reza Farzin,
the governor general of
Iran’s central bank, ad-
dressed the Moscow meet-
ing, saying, “The aim should
be to set up a settlement
platform for cross-border
payments based on re-
al-time gross settlement
systems (RTGS) and to ad-

dress the issue of digital
currencies of BRICS mem-
ber central banks (cBDCs).”
According to IRNA, he also
touched on the necessity of
harnessing artificial intel-
ligence in electronic bank-
ing and Iran’s readiness to
share its expertise with the
BRICS members.

“We believe that by tap-
ping into the political will
that exists in the BRICS
group and making tech-
nical and infrastructural
investments, we can move
forward with financial
communication systems

Head of the Central Bank of Iran

(cBl) Mohammad Reza Farzin (3rd-R)

poses for a family photo alongside

finance ministers and central bank

governors of the BRICS bloc in Mos-

cow, Russia on October 11, 2024.
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specific to BRICS, facilitate
cross-border payments in
the group, and ultimately
pick up speed, bring down
costs, and gain more com-
prehensive access to an
international payment
system, thereby creating a
more competitive environ-
ment.”

Tehran-Moscow ties...

It is expected that the
Pagel > long-term
coopera-
tion document between
Iran and Russia, which is
in its final stages, will be
signed in the near future.
The signing of such a doc-
ument can bring new di-
mensions to the bilateral
relationship and deepen
cooperation.
It appears that Pezeshki-
an and Putin discussed
not only bilateral issues
but also pressing regional

and international matters
during their meeting. Re-
gional and international
issues have always been
on the agenda of high-lev-
el talks between the two
countries. Currently, the
Gaza war, which has af-
fected West Asia, has
directly involved Iran
and simultaneously im-
pacted Russia’s interests
in the region. Therefore,
it is natural that the two
presidents would have
consulted on how to ease

tensions in the region. It
is only natural that both
sides would leverage
their capacities to weath-
er the current turbulent
situation in West Asia.
As a global power and a
permanent member of
the UN Security Council,
Russia has the ability to
work with Iran to prevent
the escalation of tensions
through its influence in
the top body.

There have been criti-
cisms of Russia in the Ira-

nian media and society.
However, it is essential to
note that media feedback
on an issue often differs
from reality. For instance,
regarding Moscow’s re-
cent stance on the Zange-
zur corridor, which Iran
opposes, there was wide-
spread reproach to Rus-
sia in the Iranian media.
However, during a visit
by the secretary of Iran’s
Supreme National Secu-
rity Council to Russia,
where he met with Putin,

the Russian side explic-
itly stated that it would
not take any action that
would harm Iran’s inter-
ests and security.

This does not mean that
there are no differenc-
es of opinion between
Iran and Russia; howev-
er, what matters is that
both countries are trying
to ensure that these dis-
putes do not negatively
impact their relations
and cooperation. They
are working to resolve

these differences through
dialogue.

Iran and Russia are not
currently inclined to
change the trajectory of
their relations and coop-
eration. The statements
made by Pezeshkian and
Putin during their meet-
ing in Turkmenistan
reflected this, especial-
ly since the ground has
been laid for increased
economic cooperation
between Tehran and Mos-
cow.

Notice of tender for export

sale No.17/1403/Z
_JGOIGonagmininglandlindustriallcompany,

WWww.ge

of the Seller.

Hereby Golgohar Mining & Industrial Co. announces selling and
export 70.000 metric tons of Iron Ore pellet (%Fe:65.00) on
basis of F.O.B at Barco Jetty Bandar-Abbas - Iran, Interested
bidders should find tender documents at Golgohar website:
Jir. All bids on conformity to tender instructions must
be submitted no later than 9:00 AM. on 22" Oct. 2024 to the
Golgohar complex in Sifjan. (30 km in Shiraz road)

Bidders are invited fo the fransactions commission department
of the seller with an infroduction letter of interested buyer and
personal identification of the representative. Tender results
shall be announced at 9:00 AM. on 22" Oct, 2024 at the office

GOLGOHAR MINING & INDUSTRIAL CO.

Analysis % I
Fe 65.00 Min
FeQ 1.0 Ave
P 0.05 Max
S 0.01 Max
Si02 35 Max
Al203 0r Max
Cal 0.9 Max
MgO 25 Max
CCS (kg/p) Ave 250
8-16 mm% Min 90
-6 mm% Ave 5
A% Max 3.8
T.I% Min 95
Prosity% 19-24
Reducibility%s Min 90

Chabahar railway to neutralize
Zangezur corridor: Ofﬁcml

ISNA - The secretary of Iran’s Free Zones
High Council stated that completing the
railway lines from the southeastern port
of Chabahar as well as the Jolfa- Chesh-
meh Sorayya route could render many
perceived threats, including the Zange-
zur corridor, economically unviable.
“Strengthening and stabilizing the posi-
tion of the Islamic Republic of Iran, espe-
cially its free zones, in transit corridors
can generate foreign currency for the
country and mitigate the effects of eco-
nomic sanctions,” Reza Masrour added.
Highlighting that one billion tons of
goods are transported from East Asia

to Europe,

he maintained, “We must be
able to transit three to four percent of
this volume through our country.”



