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Gov'tfloats
doubling tax
exemption
for nextyear

( Economy Desk )

The Iranian government
has proposed doubling tax
exemption under next Irani-
an year (to start March 21, 2025)
budget bill, as announced
by Fatemeh Mohajerani, the
government spokeswoman.
Speaking on the sidelines
of a cabinet meeting on
Wednesday, she put the
current figure for tax ex-
emption ceiling at 120 mil-
lion rials ($200) per month
which according the draft of
the budget bill for next year
will rise to 240 million rials
240 million ($400), IRNA re-
ported.

The draft of budget bill will
be finalized soon by the
government for submission
to the Parliament, Mohajer-
ani noted.

She went on to say that the
details of the budget bill
will be announced by the
head of the Plan and Budget
Organization (PB0) in a press
conference or through a
televised program.

“In the budget drafted by
the government, it is em-
phasized that special at-
tention should be given to
livelihood, health and edu-
cation, which are the basic
needs of all Iranians,” the
spokeswoman stated.

Iran
completes
gas turbine
projectin
Syria

C Economy Desk )

The Iran Power Plant Re-
pairs Company (1PRC) has
completed the project of re-
pair and maintenance ser-
vices of Jandar Gas power
plant in the western Syrian
province of Homs.

IPRC CEO Masoud Moradi
told IRNA on Wednesday
that Iran raked in €2.1 mil-
lion through implementing
the project in Syria thanks
to its potentials in tech-
no-engineering services.
The Jandar power plant can
run on dual-fuel as the pri-
mary source being used to
power the plant is natural
gas. In case of shortage of
natural gas, the plant will
run on oil, he explained.
The gas-fired project con-
sists of two steam turbines,
each with 115MW name-
plate capacity.

Japan’s Mitsubishi Power is
the turbine supplier for the
gas fired project, Moradi
said, adding that Iran had
signed a contract with the
Syrian side on repair and
maintenance services of
the power plant.

The company has plans to
broaden his market over-
seas as it enjoys robust
infrastructure and apt ex-
perts, the official noted.

Industry minister attends
SCO summitin Islamabad

C Economy Desk )

The 23rd summit of the
heads of the government of
the Shanghai Cooperation
Organization (sco) mem-
ber countries was held in
the Pakistani capital, with
Iran’s attendance.
Minister of Industry, Mine
and Trade Mohammad Ata-
bak leads the Iranian dele-
gation to the SCO summit,
IRNA reported.

Prime Minister of Pakistan
Muhammad Shehbaz Shar-
if addressed the opening
ceremony of the summit
where the representatives
of the member states were
present.

Upon his arrival in Islam-
abad on Tuesday evening,
Atabak was welcomed by
Pakistan’s Deputy Prime
Minister and Minister of
Foreign Affairs Senator
Mohammad Ishaq Dar.

The participating countries
in the 23rd SCO meeting
signed a joint document
after the summit.

The Iranian trade minis-
ter also held a meeting
with the host country’s
commerce minister on the
sidelines of the summit.
Speaking at the summit,
Atabak said that holding

such meetings is of para-
mount importance as the
international system is
now facing some challeng-
es including the preserva-
tion of peace, stability and
security.

The foreign policy of the
Islamic Republic of Iran fo-
cuses on the preservation
of regional security and
the fight against Takfiri
terrorism, extremism, drug
trafficking and organized
crimes, the minister said.
According to a joint com-
munique of the 23rd meet-
ing of the Council of Heads
of Government of Member
States of the SCO, the heads
of delegations noted the in-
tention of the government
of the Islamic Republic of
Iran to join the work of the
SCO Interbank Association.
They also welcomed the
establishment of the SCO
Investors Association and
instructed the authorized
bodies of the SCO member
states to take measures
to establish the practical
work of this cooperation
mechanism.

Heads of delegations noted
the results of the meeting
of the Special Working
Group on Investment Pro-
motion of the SCO Member
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States (Tehran, February 20-22,
2024), co-chaired by the Re-
public of Tajikistan and the
Islamic Republic of Iran,
as well as the proposal to
develop a set of measures
to stimulate mutual invest-
ments.

They expressed confidence
that the activities of these
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mechanisms will give a
new impetus to coopera-
tion within the SCO in the
investment sphere.

Moreover, the Republic of
Belarus, the Islamic Re-
public of Iran, the Republic
of Kazakhstan, the Kyr-
gyz Republic, the Islamic
Republic of Pakistan, the
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Russian Federation, the
Republic of Tajikistan and
the Republic of Uzbekistan
while reaffirming support
for the People’s Republic of
China’s One Belt, One Road
(OBOR) initiative, noted on-
going work on joint imple-
mentation of the project,
including efforts to bridge
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the Eurasian Economic
Union and the OBOR.

Gasoline deficit narrows to
1m liters per day

Iran invites Spanish experts
to launch high-speed trains

C Economy Desk )

C Economy Desk )

With the increase in re-
finery production since
September 22, 125 million
liters of gasoline have been
produced in Iran every
day as 126 million liters of
gasoline were distributed
across the country, as an-
nounced by the managing
director of the National

Iranian Oil Products Distri-

bution Company (NIOPDC).
Keramat Veys-Karami
also said that the NIOPDC
transports 260 million li-
ters of petroleum products
on a daily base, Tasnim
News Agency reported.

“A total of 9.7 billion liters
of liquid fuel have been
delivered to the country’s
power plants during March

20 to October 13, which
indicates a growth of 38%
compared to the corre-
sponding figure of last
year,” the official stated.
He went on to say that our
estimate is to deliver an-
other 10 billion liters of
liquid fuel to the country’s
power stations by the end
of the current Iranian year
(March 20, 2025).
Veys-Karami said 70%
of Iran’s gasoline is pro-
duced in the south of the
country, while about 75%
of consumption is in the
northern part of the coun-
try, which imposes a heavy
and intensive volume of
operations on his compa-

ny.

The executive board
of the Islamic Repub-
lic of Iran Railways,
in a meeting with the
ambassador of Spain
in Tehran on Wednes-
day, invited technical
experts of the country
to Iran to share expe-
rience on launching
high-speed trains.
Speaking in a meeting
with Spanish Envoy to
Tehran Antonio San-
chez-Benedito, Jab-
barali Zakeri expressed
hopes to extend collab-
oration with the Euro-
pean country, IRNA
reported.

“The Islamic Republic
of Iran Railways has

had a good relation-
ship with European
countries over the

years, and now we are
ready to expand our
cooperation with Spain
in the field of railways,
considering the sci-
entific and industri-
al relations between
Iran and the European
Union,” he said.

The two sides can co-

operate on railroad car
production as Spain
rail industry enjoys
enormous capacity of
passenger car produc-
tion, Zakeri noted.

He went on to say that
we welcome and sup-
port the cooperation
between Spanish com-
panies and Iran’s pri-
vate sector, which op-
erates passenger cars.

Iran eyes annual trade jump of $20b with Indonesia

Iran expects its annual
trade with Indonesia to
increase significantly with
the implementation of a
Preferential Trade Agree-

ment (PTA) that was final-
ized last week.

Yadollah Tahernejad, who
leads a joint Iranian-Indo-
nesian trade committee in

Tehran, said the PTA that
came into force on Octo-
ber 13 would lead to a ma-
jor jump in trade between
the two countries, Press
TV wrote.

Tahernejad said Iran’s ad-
ministrative bodies are
waiting for an official an-
nouncement of the coun-
try’s Ministry of Trade to
start implementing the
agreement.

He added that the im-
plementation of the PTA
with Indonesia would
allow Iran to significant-

ly increase its exports of
steel, petrochemicals and
asphalt to Indonesia by
reducing tariffs on export
shipments.

“Indonesia has a popula-
tion of 290 million people
and a $20-billion trade
target is well within our
reach,” stated the former
Iranian parliament law-
maker.

Iran and Indonesia final-
ized their discussions on a
PTA during former Iranian
president Ebrahim Raisi’s
visit to Jakarta in May last

year.

Iranian President Masoud
Pezeshkian officially ap-
proved the agreement
after it was endorsed by
the Iranian Parliament last
week, paving the way for
its implementation by the
country’s customs office.
Tahernejad said trade
with Indonesia has many
advantages for Iranian
businesses compared
to exchanges with oth-
er countries, adding that
good political relations
and cultural and religious

commonalities that the
countries share make
trade between them more
attractive.

He noted that Iranian au-
thorities are working to
streamline banking opera-
tions and to improve trans-
portation arrangements to
facilitate trade between
Iran and Indonesia, adding
that a direct flight route
between Tehran and Jakar-
ta are also on the agenda to
further help Iranian busi-
nesses with their activities
in the East Asian country.



