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Implications of Trump’s Re-election

Classical liberalism is a doctrine 
built around respect for the equal 
dignity of individuals through 
a rule of law that protects their 
rights, and through constitution-
al checks on the state’s ability to 
interfere with those rights. But 
over the past half-century, that 
basic impulse underwent two 
great distortions. The first was 
the rise of “neoliberalism,” an 
economic doctrine that sanctified 
markets and reduced the ability 
of governments to protect those 
hurt by economic change. The 
world got a lot richer in the ag-
gregate, while the working class 
lost jobs and opportunity. Pow-
er shifted away from the places 
that hosted the original Industri-
al Revolution to Asia and other 
parts of the developing world.
The second distortion was the rise 
of identity politics or what one 
might call “woke liberalism,” in 
which progressive concern for the 
working class was replaced by tar-
geted protections for a narrower 
set of marginalised groups: racial 
minorities, immigrants, sexual mi-
norities, and the like. State power 
was increasingly used not in the 
service of impartial justice but 
rather to promote specific social 
outcomes for these groups.
In the meantime, labour mar-
kets were shifting into an infor-
mation economy. In a world in 
which most workers sat in front 
of a computer screen rather than 
lifted heavy objects off factory 
floors, women experienced a 
more equal footing. This trans-

formed power within households 
and led to the perception of a 
seemingly constant celebration 
of female achievement.
The rise of these distorted un-
derstandings of liberalism drove 
a major shift in the social basis 
of political power. The working 
class felt that leftwing political 
parties were no longer defending 
their interests and began voting 
for parties of the right. Thus, the 
Democrats lost touch with their 
working-class base and became 
a party dominated by educated 
urban professionals. The former 
chose to vote Republican. In Eu-
rope, Communist party voters in 
France and Italy defected to Ma-

rine Le Pen and Giorgia Meloni.
All of these groups were unhap-
py with a free-trade system that 
eliminated their livelihoods, 
even as it created a new class of 
super-rich, and were unhappy 
as well with progressive parties 
that seemingly cared more for 
foreigners and the environment 
than their own condition.
These big sociological changes 
were reflected in voting patterns 
on November 5. The Republican 
victory was built around white 
working-class voters, but Trump 
succeeded in peeling off signifi-
cantly more Black and Hispanic 
working-class voters compared 
with the 2020 election. This was 

especially true of the male voters 
within these groups. For them, 
class mattered more than race or 
ethnicity. There is no particular 
reason why a working-class Latino, 
for example, should be particularly 
attracted to a woke liberalism that 
favours recent undocumented im-
migrants and focuses on advancing 
the interests of women.
It is also clear that the vast ma-
jority of working-class voters 
simply did not care about the 
threat to the liberal order, both 
domestic and international, 
posed specifically by Trump.
Donald Trump not only wants 
to roll back neoliberalism and 
woke liberalism but is also a ma-
jor threat to classical liberalism 
itself. This threat is visible across 
any number of policy issues; a 
new Trump presidency will not 
look anything like his first term. 
The real question at this point 
is not the malignity of his inten-
tions, but rather his ability to ac-
tually carry out what he threat-
ens. Many voters simply don’t 
take his rhetoric seriously, while 
mainstream Republicans argue 
that the checks and balances of 
the American system will prevent 
him from doing his worst. This 
is a mistake: we should take his 
stated intentions very seriously.
Trump is a self-proclaimed pro-
tectionist, who says that “tariff” 
is the most beautiful word in 
the English language. He has 
proposed 10 or 20 percent tar-
iffs against all goods produced 

abroad, by friends and enemies 
alike, and does not need the au-
thority of Congress to do so.
As a large number of economists 
have pointed out, this level of 
protectionism will have extreme-
ly negative effects on inflation, 
productivity, and employment. 
It will be hugely disruptive of 
supply chains, which will lead 
domestic producers to request 
exemptions from what amount 
to heavy taxes. This then pro-
vides the opportunity for high 
levels of corruption and favou-
ritism as companies rush to get 
on the president’s good side. 
Tariffs on this level also invite 
equally massive retaliation by 
other countries, setting up a sit-
uation in which trade (and therefore 
incomes) collapse. Perhaps Trump 
will back off in the face of this; 
he may also respond as former 
Argentine president Cristina 
Fernández de Kirchner did by 
corrupting the statistical agency 
reporting the bad news.
With regard to immigration, 
Trump no longer simply wants 
to close the border; he wants to 
deport as many of the 11m un-
documented immigrants already 
in the country as possible. Ad-
ministratively, this is such a huge 
task that it will require years of 
investment in the infrastructure 
needed to carry it out — deten-
tion centres, immigration control 
agents, courts, and so on.
It will have devastating effects 
on any number of industries that 
rely on immigrant labour, partic-
ularly construction, and agricul-
ture. It will also be monumen-
tally challenging in moral terms, 
as parents are taken away from 
their citizen children, and would 
set the scene for civil conflict, 
since many of the undocument-
ed live in blue jurisdictions that 
will do what they can to prevent 
Trump from getting his way.
With regard to the rule of law, 
Trump during this campaign has 
been singularly focused on seek-
ing revenge for the injustices he 
believes he has suffered at the 
hands of his critics. He has vowed 
to use the justice system to go 
after everyone from Liz Cheney 
and Joe Biden to former Joint 
Chiefs of Staff chair Mark Milley 
and Barack Obama. He wants to 
silence media critics by taking 
away their licences or imposing 
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The blowout victory of Donald Trump and the Republican party on November 5 will lead to major changes in important policy areas, from immigration to Ukraine. But the 
significance of the election extends way beyond these specific issues and represents a decisive rejection by American voters of liberalism and the particular way that the 
understanding of a “free society” has evolved since the 1980s.
When Trump was first elected in 2016, it was easy to believe that this event was an aberration. He was running against a weak opponent who didn’t take him seriously, 
and in any case, Trump didn’t win the popular vote. When Biden won the White House four years later, it seemed as if things had snapped back to normal after a disastrous 
one-term presidency.
Following the vote, it now seems that it was the Biden presidency that was the anomaly and that Trump is inaugurating a new era in US politics and perhaps for the world 
as a whole. Americans were voting with full knowledge of who Trump was and what he represented. Not only did he win a majority of votes and every single swing state, 
but the Republicans retook the Senate and held on to the House of Representatives. Given their existing dominance of the Supreme Court, they are now set to hold all the 
major branches of government.
But what is the underlying nature of this new phase of American history?

What Trump 
unleashed 
means 
for America

Trump seems con-
genitally averse to 
the use of military 
power and is easily 
manipulated, but 
one exception may 
be the Middle East, 
where he is likely to 
be wholeheartedly 
supportive of Ben-
jamin Netanyahu’s 
wars against Hamas, 
Hezbollah, and Iran. 
There are strong 
reasons for thinking 
that Trump will be 
much more effective 
in accomplishing 
this agenda than he 
was during his first 
term.

Former US president Donald Trump 
greets a Border Patrol agent before 
speaking about border security at a 
rally at Million Air, a private airplane 
terminal at Austin-Bergstrom Inter-
national Airport, on October 25, 2024.
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The silhouette of Donald Trump is 
seen gesturing at a campaign rally in 
Reading, Pennsylvania, on November 
4, 2024, the day before the recent US 
presidential election, which he won.
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