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foreign companies 3

Iran eyes tourism pacts 
with UAE, Mexico, Ghana, 
UNWTO support

8

Mostofi House restoration 
sets a model for 
sustainable heritage 
management
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Asian Athletics Championships:
Mobini etches name into 
history books as Iran grabs 
double golds
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VP: Drafting free trade regulations 
necessary for ECO 
Iran, Tajikistan to form joint committee on Persian literature and civilization
Tehran urges greater regional cooperation on water security

Staying out of 
FATF works 
against Iran’s 
interests

Recently, the speaker of the 
Iranian Parliament sent off 
a letter to President Ma-
soud Pezeshkian, officially 
notifying the government 
to implement the United 
Nations Convention against 
Transnational Organized 
Crime, known as the Paler-
mo Convention. This means 
the president is now tasked 
with signing Iran’s acces-
sion to the Palermo Conven-
tion and handing it over to 
the relevant authorities for 
enforcement.
While the Palermo Conven-
tion is not part of the Finan-
cial Action Task Force (FATF) 
conventions, FATF lays 
down joining it as a prereq-
uisite for membership. In 
other words, FATF calls on 
countries to incorporate the 
Palermo Convention into 
their legal frameworks for 
combating financial crimes. 
This helps FATF make sure 
nations are living up to in-
ternational standards in 
fighting money laundering 
and terrorism financing.
Despite some domestic 
factions claiming that such 
treaties would put the 
country under foreign con-
trol, it is argued that agree-
ments like Palermo and 
FATF actually help clean 
up global financial flows. 
The fact that Palermo’s rat-
ification has taken almost a 
decade is regrettable, as it 
should not have dragged on 
for so long.
The delay—where a bill ap-
proved by the Parliament 
and the Guardian Council 
sat on the shelf at the Ex-
pediency Council for eight 
years—is the result of po-
litical maneuvering by a 
specific group. However, 
the concerns raised by this 
group are unfounded, be-
cause the country can al-
ways pull out of the treaty if   
it no longer serves national 
interests.
There is no need for certain 
parties to freak out over 
the idea that joining such 
treaties would tie Iran’s 
hands indefinitely. If Paler-
mo turns out to be against 
Iran’s interests, the country 
can walk away. Unfounded 
fears should not hold back 
the country from joining 
and risk landing on FATF’s 
blacklist , 
w h i c h 
would essentially open the 
door to more sanctions.
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Iran plays down speculation 
on ‘imminent’ US deal
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Iranian First Vice President Mohammad Reza Aref 
addresses an international conference on preserving 
glaciers in Dushanbe, Tajikistan on May 30.
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By Reza Sepahvand
Iranian lawmaker
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Fallout of triggering snapback mechanism

Iran takes positive view of Oman’s nuclear proposal
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