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The world’s economic 
response to surging oil 
prices following regional 
tensions is reminiscent 
of the oil shocks of the 
1970s. Should prices re-
main elevated for a sus-
tained period, not only 
will global inflation be 
exacerbated, but the risk 
of a financial crisis dis-
tinct from that of 2008 
looms large.
Regardless of what po-
litical pronouncements 
suggest ,  the on-the-
ground reactions mirror 
those seen during the 
major oil shock of the 
1970s. In Bangladesh, 
universities have been 
entirely closed to con-
serve energy. In the UK, 
drivers are being urged 
to curtail car usage and 
Germany has declared 
that no options for re-
ducing energy consump-
tion will be off the table.

While the market re-
mains sensitive to state-
ments from political fig-
ures – for example, when 
Donald Trump claims 
the war is largely over 
and prices subsequent-
ly fall – prices quickly 
rebound once the mar-
ket confronts reality. 
Countries are scram-
bling to prepare for this 
emergency, which has 
multiple facets. The im-
mediate concern is that 
current prices are un-
derpinned by existing oil 
inventories in the logis-
tical chain, at refineries 
and so on.
The oil currently being 
consumed by Japan, 
South Korea, and Taiwan 
– nations in the Far East 
that are 90% reliant on 
Persian Gulf oil – was 
purchased three weeks 
before the outbreak of 
hostilities. Everyone 
knows that once these 
reserves are depleted, 
c o n d i -
t i o n s 
w i l l  f u n d a m e n t a l ly 
change.

Global economy  
braces for potential 
financial crisis

Mourners prepare graves for the victims of a US-Israeli attack 
on an elementary school in the city of Minab, southern Iran on 
March 3, 2026.
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IRGC pounds Israel’s 
Nevatim base  
with ballistic missiles

Initiated by the “In the Name of Iran” 
campaign, which operates with the slo-
gan “Caring for Iran” during the U.S.-Is-
rael conflict, a lawsuit drafted by a broad 
and diverse spectrum of prominent Ira-
nian figures, civil society activists, and 
political figures condemning and pursu-
ing legal action against the U.S. and Isra-
el’s war crime in bombing the Shajareh 
Tayyebeh Elementary School in the city 
of Minab, which resulted in the martyr-
dom of 168 of Iranian students, has been 
published in both English and Persian. 
The lawsuit is addressed to competent 
international and national bodies for the 
legal pursuit of this crime. It has been 
signed by over 1,144 well-known Ira-
nian researchers and civil and political 
activists. The signatories of the lawsuit 
urge all responsible international and 
national authorities, including the Inter-
national Criminal Court, the UN Security 
Council, the UN Human Rights Council, 
and national courts and prosecutors with 
universal jurisdiction, to act with urgen-
cy and decisiveness to uncover the truth, 
achieve justice, and hold the perpetrators 
of the crime accountable.
The legal document, citing a clear vio-
lation of Article 4 of the UN Charter, de-
scribes the attack as a “war crime” and a 
“blatant act of aggression,” emphasizing 
the deaths of 168 young students. The 
signatories of this statement, rejecting 
claims of self-defense, have called on 
prosecutors in countries with “universal 
jurisdiction,” including Germany, France, 
and Belgium, to initiate international 
arrest warrants for those responsible 
for the incident, regardless of political 

considerations. The English version of 
the statement has also been published 
by the Global Conscience Initiative and 
has been signed by dozens of prominent 
global figures. Jeremy Corbyn, Ahmed 
Davudoglu, Abdullah Gul, Mohammad 
Javad Zarif, and Mohamed El-Baradei are 
among these international signatories.
The full text of the lawsuit and a complete 
list of over 100 signatories from among 
global figures, are provided below:

To:
• The Prosecutor of the International 
Criminal Court
• The United Nations Security Council
• The United Nations Human Rights 
Council
• The Secretary-General of the United 
Nations
• Prosecutors and national judicial 
authorities in countries that recog-
nize the principle of universal juris-
diction over international crimes, 
including: Germany, France, Belgium, 
Spain, Norway, the Netherlands, and 
other countries whose domestic laws 
allow for the prosecution of interna-
tional crimes under the principle of 
universal jurisdiction.

The signatories of this lawsuit, with ut-
most concern and a sense of responsi-
bility for upholding fundamental human 
principles and international law, draw 
the immediate attention of competent in-
ternational and national authorities to a 
series of actions that occurred following 
the illegal military attack by the United 
States of America and Israel against the 
territory of the Islamic Republic of Iran 
on February 28, 2026; an attack that, 

according to established principles of in-
ternational public law, constitutes a clear 
and serious violation of the principle of 
non-use of force enshrined in Article 4 of 
the UN Charter.
The principle of non-use of force is one of 
the fundamental pillars of contemporary 
international legal order and is only ad-
missible in two exceptional circumstanc-
es: first, upon the express authorization 
of the UN Security Council; and second, 
within the framework of exercising the 
right of self-defense in response to an ac-
tual, ongoing, or imminent armed attack, 
in accordance with Article 51 of the UN 
Charter.
In the case of the attack in question, nei-
ther of the above conditions has been 
met. The Security Council has not autho-
rized the use of force, and no credible and 
reliable evidence has been presented to 
prove the existence of an armed attack 
or an imminent and unavoidable threat 
against the United States of America or 
Israel. Therefore, the claims made by 
American and Israeli officials to justify 
this operation within the framework of 
the principle of “self-defense” lack legal 
basis from an international law per-
spective and are inconsistent with the 
accepted interpretation of Article 51 of 
the Charter.
Consequently, the aforementioned attack 
must be assessed within the framework 
of international law as an unlawful use 
of force and an act involving elements of 
aggression. This action was not a neces-
sary response to an imminent and real 
threat, but rather a pre-planned action, 
coinciding with diplomatic negotiations 
and completely lacking military necessity.
Furthermore, this illegal aggression has 

led to serious violations of international 
humanitarian law and the commission 
of war crimes against the civilian pop-
ulation, and its effects have become ap-
parent from the very initial stages of the 
operation.
Among these violations, the deadly attack 
on an elementary school in the city of 
Minab – which resulted in the deaths of 
dozens of children – is a striking example 
of blatant disregard for the fundamental 
principles of the laws of armed conflict in 
terms of its severity and human impact.
In light of the nature of this event and the 
international community’s commitment 
to combating impunity for international 
crimes, the signatories of this lawsuit re-
quest that competent international and 
national authorities initiate an urgent, 
independent, impartial, and effective 
investigation into this attack and pros-
ecute those responsible at all levels of 
command and decision-making.
Moreover, given that many countries 
recognize the principle of universal 
jurisdiction over war crimes, crimes 
against humanity, and crimes of aggres-
sion, national courts and prosecutors in 
European, American, and other judicial 
jurisdictions with this jurisdiction can 
initiate criminal investigations inde-
pendently of the location of the crime or 
the nationality of the perpetrators and, if 
responsibility is established, issue arrest 
warrants and indictments. This includes 
countries such as Germany, France, Bel-
gium, Spain, Norway, the Netherlands, 
and other countries whose domestic laws 
allow for the prosecu-
tion of international 
crimes under the principle of universal 
jurisdiction.

International lawsuit demands 
truth, accountability for war crimes 
perpetrators in Iran’s Minab School
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Iranian oil sales 
uninterrupted despite US 
airstrike on Kharg Island


