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President Masoud Pezeshkian under-
lined on Tuesday the need to pursue 
“economic diplomacy” at a time that the 
country is facing wartime pressures, 
calling for the expansion of exports with 
focus on enhancing foreign exchange 
revenues.
Addressing a specialized meeting on 
post-war production, distribution, and 
market regulation process in Tehran, 
Pezeshkian said the current conditions 
of the country require careful demand 
management as creating unrealistic de-
mand without adequate supply would 
lead to public dissatisfaction and market 
imbalance.
Pointing to the enemies' strategy to in-
tensify economic pressure and create 
public discontent, the president said, 
“One of the most important goals of the 
enemy in the current situation is to dis-
rupt the economy and put pressure on 
people's livelihoods, and we must act in 
a way that, while ensuring the real needs 
of society, producers also benefit and 
consumer satisfaction is maintained.”

Underscoring the empowerment of 
forex-earning exports as a fundamen-
tal requirement for increasing the 
resilience of the country's economy, 
Pezeshkian said, “The development of 
exports, especially through the coun-
try's borders and by leveraging the del-
egation of powers to border governors 
and expanding economic interactions 
with neighboring countries, should be 
pursued seriously.”
The president also emphasized the ne-
cessity of utilizing the potential of "eco-
nomic diplomacy" to compete in region-
al and international markets.
“Proper quality, competitive pricing, and 
the use of economic diplomatic tools 
are the main components of success in 
global markets, and the government will 
in no way support low-quality produc-
tions.”
Emphasizing the government’s strategic 
focus on international trade and region-
al cooperation, Pezeshkian stated that 
Iran is taking decisive steps to manage 
current challenges while prioritizing 
economic diplomacy and sustainable 
market stability.

Touching on the hybrid war and eco-
nomic pressures exerted by enemies, the 
president warned against any exploita-
tion of the current sensitive situation.
“The government does not intend to re-
strict healthy economic activity; howev-
er, we will not allow anyone to target the 
people's livelihoods or seek illegitimate 
gains by exploiting war conditions.”
Pezeshkian also issued several strategic 
mandates to the Ministry of Industry, 
Mine, and Trade (MIMT), including priori-
tizing support for export-oriented goods 
and aligning domestic production with 
the real needs of society.
Meanwhile, Minister of Industry, Mine, 
and Trade, Mohammad Atabak, pro-
vided a report on the status of strategic 
reserves and the production of essen-
tial goods, assuring the president that 

despite external pressures and the eco-
nomic war, production in key industrial 
and mining sectors continues without 
interruption.
Atabak noted that the ministry, in co-
ordination with trade unions, has im-
plemented special programs to control 

prices, counter hoarding, and manage 
supply. He reaffirmed that the priority 
remains supporting export-oriented in-
dustries and leveraging the potential of 
regional markets and neighboring coun-
tries to increase the nation's foreign ex-
change earnings.
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Minister unveils bids for 140,000 MW projects 
with foreign currency
‘Gov’t bent on reducing reliance on fossil fuels’

 
Energy Minister Abbas 
Aliabadi announced on 
Tuesday that the minis-
try had received applica-
tions for the construction 
of more than 140,000 
megawatts of power plant 
capacity from investors 
holding foreign currency 
reserves, as the country 
pushes to expand renew-
able energy and reduce 
dependence on fossil fu-
els.
Speaking to journalists, 
Aliabadi said the govern-

ment was seeking to make 
Iran’s energy sector less 
reliant on fossil fuels, de-
scribing the shift as bene-
ficial both environmental-
ly and economically.
“ P r e s i d e n t  M a s o u d 
Pezeshkian supports this 
program, which aims to 
diversify the country’s 
energy supply basket and 
reduce reliance on fossil 
fuels,” he said, adding that 
the plan would continue 
“with strength and power.”
Iran, one of the world’s 
largest holders of oil and 
gas reserves, has in recent 

years faced mounting 
pressure on its electricity 
grid due to rising domes-
tic demand, aging infra-
structure and recurring 
summer shortages.
Aliabadi said the coun-
try planned to increase 
renewable power gener-
ation capacity to 30,000 
megawatts by the end of 
the sitting administration, 
while also lowering costs 
and accelerating project 
implementation.
The energy minister said 
renewable energy capaci-
ty had expanded to nearly 
five times the level that 
existed before the current 
government took office, 
adding that several new 
power plants would soon 
be inaugurated.
The minister also high-
lighted Iran’s hydroelec-
tric and pumped-storage 
capabilities, saying they 
could help the country 

store electricity more 
effectively as renewable 
generation expands.
“Our plan for developing 
renewables is to carry out 
this work in a dispersed 
manner to reduce vulner-
ability,” he said.
Addressing concerns over 
financing and access to 
foreign currency, Aliabadi 
said many investors inter-
ested in renewable ener-
gy projects already pos-
sessed foreign exchange 
resources.
“We have over 140,000 
megawatts of power plant 
applicants in Iran who 
themselves have foreign 
currency,” he said. “There-
fore, we hope we will not 
face currency problems.”
The minister added that 
multiple renewable ener-
gy projects were expected 
to become operational by 
the end of the year and 
early next year.
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Pezeshkian urges stronger  
‘economic diplomacy’ to boost forex revenues

President Masoud Pezeshkian (C) chairs a specialized 
meeting on reviewing models for involving guilds 
and trade unions in the production and distribution 
process in Tehran on May 12, 2026.
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Iran in new ...

100K tons of extraterrestrial yields 
imported to ensure food security

China’s perspective on 
Iran is different. For Bei-

jing, Iran 
i s  m o re 

of a geopolitical and 
economic opportunity. 
Its vast energy reserves, 
transit location, and po-
sition along the route 
connecting East Asia to 
the Middle East and Eu-
rope give it special im-
portance to China. More-
over, Iran’s remaining 
outside the US orbit in-
directly benefits China by 
absorbing some of Amer-
ica’s focus and resources 
in the Middle East.
Nonetheless, the Chi-
na-Iran relationship 
should not be seen as 
a full-fledged strategic 
or ideological alliance. 
China is fundamentally 
pragmatic: it maintains 
broad economic cooper-
ation not only with Iran 
but also with Tehran’s 

regional rivals, including 
Saudi Arabia and even 
Israel. Beijing does not 
wish to enter into a di-
rect confrontation with 
the US over Iran, as Chi-
na’s economy remains 
dependent on Western 
markets.
This is where Barry Bu-
zan’s concept of a “new 
Cold War” becomes rel-
evant. Buzan argues that 
US-China relations are 
acquiring some features 
of the Cold War—struc-
tural rivalry between 
two great powers, the 
formation of nascent 
blocs, and a competition 
over the future of the 
global order. But he em-
phasizes that this is not 
a full replay of the US-So-
viet Cold War.
The most important dif-
ference is the two pow-
ers’ economic interde-
pendence. The US and 

Soviet Union operated 
largely separate econo-
mies, but China and the 
US are deeply enmeshed 
in the global economy. 
Moreover, today’s world 
is not strictly bipolar; 
many countries are try-
ing to balance between 
the two powers. And the 
main arena of competi-
tion is less military or 
nuclear than it is eco-
nomic, technological, and 
geo-economic.
T h u s ,  w h e n  B u z a n 
speaks of a “new Cold 
War,” he does not mean 
a return to the 20th-cen-
tury model. Instead, he 
points to the emergence 
of a long-term, struc-
tural rivalry between 
China and the US over 
the shape of the future 
global order—a rivalry 
in which Iran, as a key 
regional player, is very 
much a part.

Minister of Agriculture 
Gholamreza Noori-Qezel-
jeh said on Tuesday that 
the number of countries 
targeted for extraterres-
trial cultivation and over-
seas farming projects had 
increased, with the Islamic 
Republic recently import-
ing some 100,000 metric 
tons of crops through its 
northern trade route under 
the initiative.
The minister said food 
security remained one of 
the country’s top domestic 
security priorities amid re-
gional economic pressures 
and supply chain concerns.
“Today, food security is one 
of the main pillars of social 
and economic stability,” 
Noori-Qezeljeh said, ac-
cording to remarks carried 
by state media.
I ra n  h a s  i n c re a s i n gly 
sought to secure food 
supplies through a com-
bination of domestic pro-
duction and overseas ag-

ricultural investments, a 
strategy often referred to 
as “extraterritorial agricul-
ture,” under which Iranian 
companies cultivate crops 
abroad for shipment back 
to the country.
Noori-Qezeljeh said no 
shortages of  essential 
goods had occurred across 
Iran and that authorities 
had maintained a stable 
market, while some coun-
tries in the region had ex-
perienced price increases 
and food shortages.
He said about 85% of Iran’s 
food needs were currently 
met through domestic pro-
duction, with the remain-
ing 15% supplied through 
imports.
“Domestic agriculture plays 
a crucial role and should 
be supported even more,” 
he said.
The minister said the gov-
ernment had streamlined 
procedures for overseas 
agricultural investment, 
adding that related guide-
lines had been uploaded to 

the ministry’s website and 
applicants could complete 
procedures remotely with-
out physical attendance.
He added that the number 
of target countries for over-
seas cultivation projects 
had increased this year.
“The first products of this 
plan included approxi-
mately 60,000 tons of bar-
ley and nearly 40,000 tons 
of oil imported through the 
northern route,” he said.
Noori-Qezeljeh said sup-
porting domestic produc-
tion remained the govern-
ment’s main agricultural 
policy, adding that all pro-
grams were designed to 
strengthen local output and 
back producers.
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