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Tehran, Ashgabat discuss transport,

energy deals form ]omt committee
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Iranian Roads and Urban De-
velopment Minister Farzaneh
Sadeq on Tuesday discussed
implementing bilateral agree-
ments with Turkmenistan in
transport, energy, gas, elec-
tricity and infrastructure de-
velopment during meetings
with senior Turkmen officials,
while the two sides agreed to
establish a joint committee to
follow up on the deals, IRNA
reported on Tuesday.

During her visit to Ashgabat,
Sadeq met Turkmen Presi-
dent Serdar Berdimuhame-
dow, Foreign Minister Rashid
Meredov, Transport Minister
Mammetkhan Chakyev and
the Turkmen co-chair of the
two countries' Joint Economic
Cooperation Commission.
"The meetings reviewed is-
sues including improving the
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quality and capacity of trans-
port fleets, developing infra-
structure across all transport
sectors, as well as matters re-
lated to energy, gas and elec-
tricity."

She said the two sides also
agreed to establish a commit-
tee under the Joint Economic
Cooperation Commission to
follow up on the issues dis-
cussed and facilitate their im-
plementation.

Separately, Turkmenistan's
Foreign Ministry said in a
statement that Berdimu-
hamedow and Sadeq reaf-
firmed their commitment to
the continued development
of constructive relations be-
tween the two neighboring
countries.

According to the statement,
Berdimuhamedow described
Sadeq's meetings with Turk-
men officials as an important
step toward the further devel-
opment of bilateral ties.

The ministry said the two
sides noted that dialogue be-
tween Tehran and Ashgabat
was developing on the basis
of mutual respect and under-
standing, both bilaterally and
within international organi-

zations, including the United
Nations.

It added that the two coun-
tries emphasized the impor-
tance of trade and economic
relations and highlighted the
key role of the Joint Intergov-
ernmental Economic Cooper-
ation Commission in expand-
ing bilateral cooperation and
advancing implementation of
agreements reached at the
highest levels.

In a separate meeting, Sadeq
and Turkmen Foreign Min-
ister Rashid Meredov, who
co-chair the Joint Economic
Cooperation Commission, re-
viewed the current state and
prospects of bilateral cooper-
ation as well as cooperation
within international organi-
zations, particularly the Unit-
ed Nations, Iran's Roads and
Urban Development Ministry
said.

The two sides also discussed
trade and economic issues,
exchanged views on strength-
ening the role of the commis-
sion, and reaffirmed their
commitment to expanding
cooperation in all areas of
mutual interest, the ministry
said.

Iran-China chambers agree

on joint trade, logistics centers
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The Tehran Chamber of
Commerce and China's
Khorgos International
Chamber of Commerce
agreed to expand trade
and logistics cooperation
and establish joint busi-
ness initiatives during the
opening of the Chinese
chamber's representative
office in Tehran, officials
said on Tuesday.

The agreements, an-
nounced at the ceremo-
ny, include establishing a
joint trade center, opening
business service centers
in Iran and China, creat-
ing a joint logistics service
center, launching a shared
business information
platform and setting up a
permanent exhibition of
Iranian products in the
Khorgos Free Trade Zone.
The opening of the repre-
sentative office followed
meetings between a Khor-
gos trade delegation, led
by Khorgos International
Chamber of Commerce
President Ma Fuming, and
Iranian businesses in the
transport and logistics,
e-commerce and dried
fruit sectors, as well as
customs officials, accord-
ing to IRNA.

During the meetings, the
two sides reviewed prog-
ress in implementing pre-
vious agreements.

The two business cham-
bers have recently called
for greater use of the
Khorgos dry port in Chi-
na's Xinjiang region, on
the border with Kazakh-
stan, to strengthen Iran's
role in international trans-
port corridors.

‘An important step’
Ma described the estab-
lishment of the represen-
tative office and a joint
trade center between
the two chambers as an
important step toward
expanding economic co-
operation and facilitating
bilateral trade.

"Experts based at this of-
fice will provide Chinese
companies with services
including tax and legal
consulting, customs clear-
ance assistance and other
trade-related services,"
Ma said.

"In the next phase, the
Khorgos International
Chamber of Commerce
will open an office in
Khorgos for the Tehran
Chamber of Commerce
to provide Iranian com-
panies with services in-
cluding trade settlement,
transport, customs, taxa-
tion, laws and regulations,
and other support needed
to facilitate cross-border
trade and economic coop-
eration."

Ma said the delegation's
talks with Iranian busi-
ness representatives had
resulted in several agree-
ments to expand cooper-

ation, including establish-
ing a joint trade center
and business service cen-
ters in both countries.
"Another agreement is to
establish a joint logistics
service center to provide
the infrastructure needed
for transport and logistics
projects between the two
countries," he said.

"In addition, both sides
also agreed to establish a
shared information plat-
form to give Iranian and
Chinese companies di-
rect access to regulations,
business opportunities
and other information
needed for economic co-
operation.”

Khorgos tax, logistics
advantages

Tehran Chamber of Com-
merce President Mah-
moud Najafi Arab said the
chamber had long sought
to develop alternative
trade routes and com-
plete international trade
corridors, adding that ex-
panding cooperation with
the Khorgos Free Trade
Zone, jointly developed
by China and Kazakhstan,
had become part of that
strategy.
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"Because of its strategic
location, Khorgos has
significant potential to
expand Iran's trade with
China and other countries
in the region,” Najafi Arab
said.

"In addition to its road
and rail transport infra-
structure, the zone offers
incentives such as a 20-
year tax exemption for
industrial investment,
which can provide valu-
able opportunities for Ira-
nian businesses."

Najafi Arab said a sig-
nificant share of Iran's
exports to China was
shipped in bulk.
"Establishing packaging
and processing facilities
in Khorgos can increase
the added value of Ira-
nian products and facili-
tate their distribution to
northern and central Chi-
na," he said.

"With access to both rail
and road networks, Khor-
gos offers an efficient
route for Iranian exports
to China and imports from
China."

He added that another
key agreement was to es-
tablish a permanent exhi-
bition of Iranian products
in the Khorgos Free Trade
Zone to enable Iranian
producers to showcase
and market their goods
continuously in China.

Top copper firm holds one-fifth
of world’s projects under construction

Iran ranks first globally in ‘committed’
copper development capacity
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Iran's National Iranian Copper In-
dustries Company (Nicico) holds 10
of the world's 51 copper develop-
ment projects currently under con-
struction, the highest number of
any company globally, a senior ex-
ecutive said, adding that all of Iran's
projects are classified at the highest
investment confidence level.
According to the latest assessment,
the global copper industry has 51
development projects under con-
struction in 2026 with a combined
capacity of 7 million metric tons of
contained copper, of which 10 proj-
ects belong to NICICO, Gholamreza
Molataheri, the company's deputy
for strategic planning and develop-
ment, said at the company's recent
extraordinary general meeting.

614,000 tons copper capacity
by 2030

Molataheri said NICICO accounted
for 9% of the world's copper devel-
opment capacity.

"Iran, with 614,000 metric tons of
copper mine development capacity
by 2030, ranks third globally in cop-

per development project capacity
after Chile and Peru," he said.
"However, all of Iran's development
projects are classified at the highest
investment confidence level, 'Com-
mitted,’ placing the country first in
the world in terms of committed
copper development project capac-
ity."

"Between 2026 and 2030, the Na-
tional Iranian Copper Industries
Company plans to implement 10
committed projects, which will add
2.723 million metric tons of con-
centrate production capacity and
614,000 metric tons of contained
copper production capacity to the
country's output upon completion.”

More than 5.6b euros in
development contracts
Molataheri said NICICO currently
had more than 5.6 billion euros in
development contracts under im-
plementation.

"About 189 million euros worth of
these projects came on stream last
year, while the remaining projects
will be completed and gradually
brought into production this year
and in the coming years," he said.



