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Iran urges deeper EAEU ties,  
offers trade, energy capacity

Iran called for deeper economic engage-
ment with the Eurasian Economic Union 
(EAEU) on Friday and offered to leverage its 
trade and energy capabilities both bilater-
ally and within the bloc, while urging full 
implementation of a free trade agreement 
and closer financial and transport ties.
Industry, Mine and Trade Minister Mo-
hammad Atabak delivered a message from 
First Vice President Mohammad Reza Aref 
at the second meeting of the EAEU Inter-
governmental Council in Cholpon-Ata, 
Kyrgyzstan, saying Tehran viewed co-
operation with the bloc as a long-term 
strategy for strengthening regional trade, 
transport, energy security and economic 
integration, according to IRNA.
Atabak said Iran was prepared to leverage 
its trade and energy capabilities in bilat-

eral relations and EAEU initiatives, and 
would discuss proposals with member 
states and the Eurasian Economic Com-
mission through its Foreign Ministry.
"The Islamic Republic of Iran views co-
operation with the Eurasian Economic 
Union as a long-term strategy for build-
ing a stronger region through enhanced 
national sovereignty, expanded trade 
and transport, energy security, advanced 
technologies, agriculture, tourism, shared 
financial and banking infrastructure, and 
closer people-to-people links," Atabak 
said, reading Aref's message.
He said Iran believed in regional multilat-
eral frameworks established by countries 
in the region without reliance on extra-re-
gional powers, adding that the EAEU held 
a special place in Tehran's foreign policy 
and economic diplomacy.
He described the free trade agreement 

between Iran and the five EAEU member 
states, which entered into force in May 
2025, as the most important practical 
step taken over the past year to deepen 
economic ties.
He also highlighted the role of economic 
and transit corridors in facilitating trade, 
strengthening supply chains and food 
security, promoting regional integration 
and reducing poverty and economic dis-
parities.

Financial integration proposal
He proposed that EAEU central banks 
establish a specialized committee to ex-
change experience on central bank digital 
currencies (CBDCs) and create an intra-bloc 
mechanism for coordination in the field. 
He also called for cooperation on develop-
ing a more efficient interbank messaging 
system as an alternative to SWIFT.
Iran supports efforts to establish a com-
mon market for oil and petroleum prod-
ucts, accelerate the digitalization of trans-
port and finalize the EAEU agreement on 
e-commerce in goods, he said, adding 
that such measures would improve sup-
ply chain efficiency, reduce transaction 
costs and strengthen regional economic 
resilience.
Atabak said Iran was ready to share its 
experience and capabilities with EAEU 

member and observer states, citing the 
country's energy resources, strategic loca-
tion along the International North-South 
Transport Corridor and East-West transit 
routes, as well as expanding customs and 
digital infrastructure.
He said the success of such initiatives re-
quired a predictable environment free of 
unnecessary barriers to trade, transport 
and economic activity.
On the sidelines of the meeting, Atabak 
described the second session of the Inter-
governmental Council as successful.
"Important agenda items were discussed 
during the meeting, and after the neces-
sary reviews, the decisions received final 
approval, paving the way for closer eco-
nomic cooperation among members," he 
said.
Atabak said he held separate talks with 
Kyrgyz Economy and Commerce Minis-
ter Sadykov and Russian Deputy Prime 
Minister Alexey Overchuk on expanding 
trade and addressing challenges in Iran's 
economic relations with EAEU members.

Iran-Russia financial, transit ties
During his meeting with Overchuk, Atabak 
highlighted progress in banking, trans-
port and logistics ties between Iran and 
Russia, saying a joint banking messaging 
system, expanded correspondent bank-
ing ties, steps toward a monetary agree-
ment between the two countries' central 
banks, and the connection of Iran's Shetab 
and Russia's Mir payment networks had 
helped ease trade using national curren-
cies.
He also called for deeper integration of 
the two countries' banking and financial 

messaging systems, expanded joint pro-
duction of industrial components, power 
equipment, machinery and heavy vehi-
cles, the establishment of a unified digital 
customs system and green customs cor-
ridor, faster progress on the Rasht-Astara 
railway project, and expanded maritime 
transport.

Iran-Kyrgyzstan trade, mining 
prospects
In talks with Kyrgyzstan's economy and 
trade minister, the two sides agreed to ex-
pand trade, joint investment, industrial, 
mining, energy, transport and free zone 
ties within regional frameworks including 
the EAEU and the Shanghai Cooperation 
Organization.
The two countries also agreed to pro-
mote joint manufacturing for exports 
to third-country markets, expand coop-
eration in knowledge-based products, 
pharmaceuticals and medical equipment, 
strengthen links between free trade 
zones, and increase investment in indus-
try and mining.
They also discussed mineral exploration, 
extraction, processing, engineering ser-
vices and mining modernization, while 
agreeing to promote the Bandar Ab-
bas-Osh railway route, establish direct 
flights, reduce transit costs and advance 
regional transport corridors.
The ministers also stressed the impor-
tance of participating in China's Belt and 
Road Initiative, expanding banking, lo-
gistics and transport infrastructure, in-
creasing the use of national currencies, 
establishing joint investment funds and 
exploring new financing mechanisms.

Solar power capacity jumps 4.6-fold since 2024

Iran's solar power generation capacity 
has increased 4.6-fold since July 2024 
to 5,800 megawatts as the country 
expands renewable energy capacity, 
Deputy Energy Minister Mostafa Rajabi 
Mashhadi said on Friday.
"Through efforts and planning, solar 
power generation capacity has in-
creased 4.6 times compared with the 
beginning of the government's term 
in July 2024," Rajabi Mashhadi said, 
according to IRNA. He said total elec-
tricity generation capacity from ther-
mal and renewable power plants had 
reached 101,600 megawatts, adding 
that the increase in solar capacity had 
added 5,800 megawatts to the coun-
try's power generation capacity, a fig-
ure he said might have seemed unlikely 
to many.
"Today, electricity generation capacity 

through thermal and renewable power 
plants has reached 101,600 megawatts, 
and with a 4.6-fold increase in solar 
power capacity, 5,800 megawatts has 
been added to the country's electrici-
ty generation capacity, which may not 
have been believable for many," he said.
Rajabi Mashhadi said the addition of 
capacity at the Dalahoo thermal pow-
er plant in Kermanshah Province in 
recent weeks had increased thermal 
power capacity by 2,450 megawatts 
compared with last year's peak de-
mand period. He added that resolving 
problems at older steam power plants 
would add another 500 megawatts to 
the country's power generation ca-
pacity. The deputy minister also said 
three power plants had increased their 
generation capacity by 64 megawatts, 
adding that 260 megawatts of electric-
ity from small-scale power plants had 
entered operation this year with pri-

vate sector participation and oversight 
by Iran's Tavanir power company.
"Under the country's Seventh Devel-
opment Plan, 200 megawatts of small-
scale power plants were expected to be 
added each year, and with the cooper-
ation of the private sector and super-
vision by Tavanir, 260 megawatts has 
been brought into operation this year," 
he said.
Iran has faced electricity shortages, a 
situation exacerbated by peak sum-
mer demand and the ongoing US war, 
which began in late February and in-
cluded attacks on the country's infra-
structure. The conflict was paused for 
several weeks under a ceasefire agreed 
on April 8. The government has set a 
target of adding 30,000 megawatts of 
renewable energy capacity within the 
next two years to help reduce daily 
power shortages and improve the long-
term stability of electricity supplies.

Economy  Desk

Economy  Desk

Economy  Desk

Iran said on Thursday it was ready 
to expand project-based industrial 
cooperation with BRICS members 
in strategic sectors including steel, 
mining, petrochemicals, machinery, 
pharmaceuticals, medical equipment 
and knowledge-based industries, as 
the bloc's industry ministers met in 
Jaipur, India.
Mohammad Sadegh Mofateh, Iran's 
deputy industry, mine and trade 
minister for commercial affairs, 
made the remarks at the 10th BRICS 
Industry Ministers' Meeting, held 
under India's 2026 BRICS presiden-
cy.
The meeting focused on industrial 
development, support for small and 
medium-sized enterprises, innova-
tion, logistics and industrial cooper-
ation, with participants also adopt-
ing a joint declaration.
BRICS, originally formed by Brazil, 
Russia, India and China, has expand-
ed to include Egypt, Ethiopia, Iran, 
the United Arab Emirates, Saudi Ara-
bia and Indonesia as full members.
"Iran is ready to expand its proj-
ect-based cooperation with BRICS 
countries in strategic sectors includ-
ing steel, mining, petrochemicals, 
machinery, pharmaceuticals, medical 
equipment and knowledge-based in-
dustries," he said.
He said Iran supported the joint 
declaration adopted at the meeting, 
whose theme was "Building for Re-
silience, Innovation, Cooperation 
and Sustainability."
"The Islamic Republic of Iran fully 
supports the joint declaration and 
believes BRICS participation in the 
new industrial revolution provides 
an effective framework for strength-
ening industrial cooperation, pro-
moting innovation, enhancing sup-
ply chain resilience and advancing 
sustainable industrial development," 
Mofateh said.
He said BRICS countries should 

move beyond dialogue toward prac-
tical cooperation.
"BRICS has the capacity to become 
a model of industrial partnership 
based on complementary economies, 
joint investment, technological coop-
eration and value creation," he said.
He identified digital transformation, 
smart manufacturing, industrial 
standardization and the develop-
ment of flexible logistics networks 
as key areas for cooperation be-
tween Iran and BRICS members.
"Iran's strategic geographic location 
at the intersection of major East-
West and North-South transport cor-
ridors enables the country to serve 
as a reliable bridge connecting pro-
duction, energy, transport and re-
gional markets," he said.
He also welcomed the establishment 
of a BRICS working group on the 
photovoltaic industry and said Iran 
supported closer cooperation in re-
newable energy technologies, pho-
tovoltaic production, energy storage 
and technology exchange.
On the sidelines of the meeting, Mo-
fateh held talks with Chinese and In-
dian officials on expanding economic 
ties.
In a meeting with China's Vice Min-
ister of Commerce Li Chenggang, 
he called for upgrading bilateral 
relations toward joint investment, 
industrial partnerships and value 
chain development, while stressing 
the importance of finalizing and 
signing a revised trade agreement 
between the two countries.
In talks with India's Deputy Minister 
of Industry Amardeep Singh Bhatia, 
Mofateh called for reactivating the 
Iran-India joint trade committee to 
help address barriers to bilateral 
commerce. He also highlighted the 
importance of expanding banking 
services for Iranian traders and es-
tablishing a regular shipping line 
between Indian ports and Iran's 
Chabahar port to support trade and 
investment.

Industry, Mine and Trade Minister Mohammad 
Atabak addresses the second meeting of the 
EAEU Intergovernmental Council in Cholpon-Ata, 
Kyrgyzstan, on August 7, 2026.
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